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14 August 2026 
 
To,  
 
BSE Limited/ 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai  400 001, India 
BSE Scrip Code: 534076                                                 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East) 
Mumbai  400 051, India 
NSE Symbol: RHIM 

 
Sub: Intimation regarding change in Statutory Auditors of the Company and its Material Subsidiary  
 

 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Listing Regulations that Board of Directors of RHI 
the Company at its meeting held today i.e. 14 August 2026, has inter alia, considered 

and approved the following: 
 
1. Resignation of Statutory Auditors 

 
The Board took note of the resignation of M/s Price Waterhouse Chartered Accountants LLP (Firm Registration 
No. 012754N/ N500016) as the Statutory Auditor of the Company and RHI Magnesita India Refractories Limited 

RHIMIRL wholly owned subsidiary with Immediate effect, pursuant to their respective resignation 
letters dated 14 August 2026, to align the Statutory Auditor with the Ultimate Holding Company i.e. RHI 
Magnesita N.V.  
 
Copy of the resignation letters received from the aforesaid auditor, together with the disclosures required 
under Regulation 30 read with Schedule III of the Listing Regulations and SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 2026, are enclosed as Appendix A. 
 
The Board of Directors of respective Companies further noted the confirmation provided by the outgoing 
Statutory Auditors that there are no concerns, issues, or reasons for resignation other than those stated in the 
resignation letters. The Board also placed on its record appreciation for the professional services, guidance, 
and support rendered by M/s Price Waterhouse Chartered Accountants LLP during its tenure as the Statutory 
Auditor of the Company and RHIMIRL. 
 

2. Appointment of New Statutory Auditors 
 
Based on the recommendation of Audit Committee, the Board of Directors of the Company and RHIMIRL have 
approved the appointment of M/s. B S R & Co. LLP, Chartered Accountants (Firm Registration No.101248W/ W- 
100022) as the Statutory Auditor of the Companies to fill the casual vacancy arising from the resignation of M/s 
Price Waterhouse Chartered Accountants LLP, subject to the approval of the members, wherever applicable. 
 
Further, the Board of Directors of the Company has recommended the appointment of M/s B S R & Co. LLP as 
the Statutory Auditor of the Company for a term of five (5) consecutive years, commencing from the conclusion 
of the 16th Annual General Meeting to be held in Calander year 2026 and continuing until the conclusion of the 
21st Annual General Meeting to be held in Calander year 2031, subject to  
 
Similarly, the Board of Directors of RHIMIRL has recommended the appointment of M/s B S R & Co. LLP as the 
Statutory Auditor of RHIMIRL for a term of five (5) consecutive years, commencing from the conclusion of the 
8th Annual General Meeting to be held in Calander year 2026 and continuing until the conclusion of the 13th 
Annual General Meeting to be held in Calander year 2031. 
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The disclosures in connection with the appointment of Statutory Auditors under regulation 30 of the Listing 
Regulations read with aforesaid circular are enclosed as Appendix B. 
 

The meeting started at 4:00 p.m. and concluded 4:30 p.m. 
 
The above information is also available on the website of the Company at www.rhimagnesitaindia.com 
 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully 
 
For RHI Magnesita India Limited 
 
 
 
Sanjay Kumar 
Company Secretary 
(ICSI Membership No. -A17021) 
 
Encl: as above 
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Appendix A 
 

S. No. Particulars Details 
1. Name of the Firm M/s. Price Waterhouse Chartered 

Accountants LLP (FRN: 012754N/N500016) 
2. Reason for change viz. appointment, 

reappointment, resignation, removal, 
death or otherwise. 

Resignation. Detailed reasons are set out in 
the resignation letters dated 14 August 2026 
enclosed herewith. 

3. Date of appointment/reappointment/ cessation 
(as applicable) and term of appointment/re-
appointment 

14 August 2026  

4. Brief Profile (in case of appointment). Not Applicable 
 

5. Disclosure of relationships between Directors 
(in case of appointment of a director) 

Not Applicable 
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Appendix B 
 

S. No. Particulars Details 
1. Name of the Firm M/s. B S R & Co. Chartered Accountants LLP 

(Firm Registration No.101248W/ W- 100022) 
2. Reason for change viz. appointment, 

reappointment, resignation, removal, death or 
otherwise; 
 

Appointment as Statutory Auditor to fill the 
casual vacancy arising pursuant to the 
resignation of the existing Statutory Auditor 

 
3. Date of appointment/reappointment/ cessation 

(as applicable) and term of appointment/re-
appointment 

Appointed on 14 August 2026 subject to 
approval of the members. Further 
recommended for appointment for a term of 
five (5) consecutive years from the 
conclusion of the 16th Annual General 
Meeting to be held in the calendar year 2026 
until the conclusion of the 21st Annual 
General Meeting to be held in the calendar 
year 2031. 
 

4. Brief Profile (in case of appointment). B S R & Co. was constituted on 27 March 
1990 as a partnership firm and was 
thereafter converted into limited liability 
partnership i.e. B S R & Co. LLP, on 14 
October 2013. 
 
The registration no. of the firm is 
101248W/W-100022. The registered office 
of the firm is at 14th Floor, Central B Wing 
and North C Wing, Nesco IT Park 4, Nesco 
Centre, Western Express Highway, 
Goregaon (East), Mumbai- 400063. 
 
B S R & Co. LLP is a member entity of B S R & 
Affiliates, a network registered with the 
Institute of Chartered Accountants of India. 
The firm has over 4000 staff and 170+ 
Partners and has offices across 14 
locations.  

5. Disclosure of relationships between Directors 
(in case of appointment of a director) 

Not Applicable 

 
 
 
 
 



Price Waterhouse Chartered Accountants LLP 

August 14, 2026 

The Board of Directors 
RIIl Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East), 
Mumbai, Maharashtra, India—400042 

Kind attri: Mr. Pankaj Malhan, Managing Director and CEO 

Dear Sir; . 
Sub: Resignation as statutory suditor of RHI Magnesita India Limited 

We refer to our appointment as statutory auditor of RHI Magnesita India Limited (the ‘Company’) fora 
period of five years {financial years 2022-23 1o 2026~27) at the annual general meeting held on 
September 26, 3022, 

As communicated vide our intimation letter dated August 0g, 2026, & copy of which is.enclosed heréwith 
as Annexure~ A, we hereby resign as statutory auditor of the Gompany for the réasors mentioned in our 
intimation letter, with immediate effect. 

Please note we issued ouraudit report dated May ng, 2026, on the standalone and consotidated financial 
statements forthe year ended March 31, 2026, and the limited review report-dated August 11, 2026, on 
the unaudited standalone and consolidated financial results for the quarter ended June 30, 2024, priorto 
our resignation, 

Please find attached in Annexure - B, the information to be obtained by the Company from the auditor for 
the-resignation as required by Secuirities and Exchange Board of India Master Circidar ' 
SERI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. We request you to submit applicable 
declarations to the Stock Exchanges as may be required under the SEBI {Listing Obligations and 
Disclosure Requirements Regulation) 2015, as amended, within the. préscribed timeliries. 

Yours faithfilly, 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

Digitally signed by 
Anurag Anurag Khandelwal 

Date: 2026.08.14 
Khandelwa 09:10:02 +05'30' 

Anurag Khandelwal 
Partner _ 

Membership no. 078571 

Place: Gurugram 

Price Waterhouse Chartered Accountants LLF, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 
T +91 (124) 6169910 
Reglitined offite and Head office; 11-A, Vishny Digamber Marg, Suchota Bhawan, New Oelhl « 110002 

‘Price Waterhouse {a Partnarchip Firm) convertect into Prica Watcihousn Charterad Ascountants LLP (2 Limited Liability Partnership with LLP idantity no: LEWIN ARG-5001} 
with eftect frofy July' 25, 2014, Pust its conversian to Prize Waterhause. Chartered Accountants LLP, its IGAL registention number is-0127548/NS00018 ICAL registration 
number batore conversion Wag 013754M}



Annesure - A 

Price Waterhouse Chartered Accountants LLP 

August 0g, 2026 

To, 

The Board of Directors 
RHI Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East), 
Mumbai, Maharashtra, India—400042 

Kind attn.: Mr, Pankaj Malhan, Managing Director and CEO 

Dear Sir, 

Sub: Intention to resign as statutory auditor of RHI Magnesita India Limited 

We refer to our appointment as statutory auditor of RH1 Magnesita India Limited (the ‘Company’) for a period of five years (financial years 2022-23 to 2026-27) at the annual general meeting held on September 26, 2022, 

As communicated through an email dated August o4, 2026, by Mr. Sanjay Kumar, Company Secretary, there has been a change of auditor at the ultimate holding company level outside India. Consequently, the management of the Company is desirous of appointing the same firm of chartered accountants as its auditor, who are affiliated to the auditor of the uitimate holding company. 

We wish to inform you of our intention to resign as statutory auditor of the Company at the board meeting scheduled for August 14, 2026, after completing the limited review for the quarter ended June 30, 2026, Requesting you to kindly place the intention to resign before the forthcoming Audit Committee and Board of Directors meeting scheduled for August 11, 2026. 

We thank the members of the Board for the cooperation during our tenure as statutory auditor, 

Yours faithfully, 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

Digitally signed by 
Anurag Khandelwal 
Date: 2026.08.00 
1118:11 40530 

Anurag Khandelwal 
Partner 

Membership no. 078571 

Anurag Khandelwal 

Place: Gurugram 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 
T:+91 (124} 6169910 
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 
Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP |dentity no: LLPIN AAC-5001) with effect from July 25, 2014, Post its conversion to Price Waterhause Chartered Accountants LLP, its JCAI registration number is 012754N/INS00016 (ICAI registration number befors conversion was 012754N)



Annexure B 

Information of Resignation of Auditor 

(In accordance with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 

2024) 

Sr. No. | Particulars Explanations 

3 Name of the listed entity/ material RHI Magnesits Tndia Limited 
subsidiary 

2 Details of the statutory auditor 

a. Name: Price Waterhouse Chartered Accountants LLP 

. Building No. 8, 8th Floor, Tower - B, DLF 

B Adldrens Cyber City, Gurugram - 122 002 

c¢. Phone number: +91 (124) 6169910 

d. Email: anurag.khandelwal @pwandaffiliates.com 

Details of association with the listed 
3 entity/ material subsidiary: 

a. Datf: on whlch- the statutory September 26, 2022 
auditor was appointed: 

b. gzzztgn w}zllict];rt::s :f:l}-:: dt?lfe 5};2 Upto the date of Annual general meeting to be 

e held for the financial year 2026-27. 
expire: 

We issued our audit report dated May 29, 
" . | 2026, on the standalone and consolidated 

c. Prior to resignation, the latest . 
: b . financial statements for the year ended March 

audit report/limited review report e : 
: : 31, 2026, and the limited review report dated 

submitted by the auditor and date 6 h dited dal 
fiis subimicsion August 11, 2026, on the ur}au ited standalone 

5 ) and consolidated financial results for the 

quarter ended June 30, 2026. 

4 Dl stiacis D e boR: Sgieg to resignation letter dated August 14, 

In case of any concerns, efforts made by 
the auditor prior to resignation 
(including  approaching the Audit 

5 Committee/Board of Directors along with | Not applicable 
the date of communication made to the 
Audit Committee/Board of Directors) 

* Gy 



Sr.No | Particulars ' ' "Explanations. 

' In case the information requested by the: 
-auditor was not provided, then 

following shall be disclosed: 

"d4. ‘Whether the inability to obtaiit 

suffieient appropriate andit evidence was |- : 
dué to a management-imposed limitation | Not applicable 
or-cireumstances beyond the 

control.of the management. 
b:. Whether the lack of information would 
have. sighificant impaét on the financial | Not applicable 
statements/results, 
¢. ‘Whether the anditor has performed’ 
alterpative  piocedures to  obtain | _ 
appropriate evidence for the purposes-of | Not applicable. 
audit/limited: review as laid-dowa in SA " 

705 (Révised) 
d. Whether the lack of information was 

prevalent in the -previous reported _ 
findneial statements / résults. If yes, on | Not applicable. 
what basis the previous andit/linited 
review reports wereissued. 

7 Any other facts relevant tothe resignation | No 

Declaration 

We hereby confirm that the information given in this letter and its attachiments is correct and 
complete, 

2. We here’-._by.confirnjl that there is no other materidl teason other than these provided above. for 

résignation of iy firm. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: o12754N/ N5a0016 

Digitally signed by 
An u rag Anurag Khandelwal 

Date: 2026.08.14 

Kh an delwa 09:10:22 +05'30' 

Anurag Khandelwal 

Partner 

Membeérship no: 078571 

Place; Gurugram 
Date: August 14, 2026



Price Waterhouse Chartered Accountants LLP 

AUgust 14, 2026 

The Board of Directors 
RHIMagnesita India Refractories Limited 
Dalmiapuram, Lalgudi Distriet Tiruchirapalili 
Chennai, Tamil Nadu, India—621651 

Kind attn.: Mr. Pankaj Malhan, ‘Managing Director and CEQ 

Dear Sir, 

Sub: Resignation as statutory dauditor of RHI M agnesita India Refractories Limited 
We refer to our appointment as statutary auditor of RE[ Magnesita India Refractories Limited (the ‘Company’) for a period of five years (financial years 2023-24:10 2027-28) at the annual general meeting held on.June 30, 2023. 

As communicated vide out intimation letter dated August 09, 2026, a copy of which is enclosed herewith as Annexure - A, we.'beréby'fes;'gn as statutory auditor of the Company for the reasens mentioned in-our intimation letter, with.immediate sffect, ' 

Pleage note we issued our audit report dated May 29, 2026, pp the financial statements for the year ended March 31, 2026, prior to our Tesignation. 

Pleage find attached in Annexure - B the information to be obtained by the Company fiom the-anditor for the fesignation as required by Securities and Exchange Board of India Master Circular- SEBI/HO/CFD/PoDz/ CIR/P/0155 dated N ovember 11, 2024, We request you to submit applicable declarations to the Stock Exchanges as may be requived.under the SEBI (Listing Obligations and Disclasure Requirements Regulation) 2015, as amended, within the prescribed tirselines. 
Yours faithfull_y,- 

For Price Waterhouse Chartered Accountants 1LP 
Firm Registration Number: 012754 N/ N500016 

Digitally signed by 

An u rag Anurag Khandelwal 

Date: 2026.08.14 
Khandelwal g5.0074 0530 

Anurag Khandelwal 
Partner _ 
Membership no. 078571 

Place: Gurugram 

Price Waterhouse Charterad Accountants LLP, Building No. 8, Bth Floor, Towér - B, DEF Cyber City, Gurugtam - 122:602 T +91 (124} 6165910 

Registered offica angd Head efficet 11-A, Vishnu Digamber Margt, Suchita Bhawan, Mow Deint - 110003 
Pfl}:e.w:.\fafhousa @ Pa_rtficrstiip Firm) converted.into Price Viaerhouse Charterad-Accountants LLP a timited Liability Partnarship with L1 idcnfity ng; LLPIN N\C-'soml 
wiith effect trdm July 28, 2014. Past ils conversian.to Prics Watethousa Chartered Accountants LLP, its IGAI ragistation umbss; ks UIR75AN/NS00018 (CA ragistration 
rumbicr befgre Ganvirslon was D12754N)



Anfl crUYe A 

Price Waterhouse Chartered Accountants LLP 

August 0g, 2026 

To, 
The Board of Directors 
RHI Magnesita India Refractories Limited 
Dalmiapuram, Lalgudi District Tiruchirapalli 
Chennai, Tamil Nadu, India—621651 

Kind attn.: Mr, Pankaj Malhan, Managing Director and CEQ 

Dear Sir, 

Sub: Intention to resign as statutory auditor of RHI Magnesita India Refractories Limited 

We refer to our appointment as statutory auditor of RHI Magnesita India Refractories Limited (the ‘Company’) for a period of five years (financial years 2023-24 to 2027-28) at the annual general meeting held on June 30, 2023. 

As communicated through an email dated August 04, 2026, by Mr. Sanjay Kumar, Company Secretary of holding company, there has been a change of auditor at the ultimate holding company level outside India. Consequently, the management of the Company is desirous of appointing the same firm of chartered accountants as its auditor, who are affiliated to the auditor of the ultimate holding company. 

We wish to inform you of our intention to resign as statutory auditor of the Company at the board meeting scheduled for August 14, 2026. Requesting you to kindly place the intention to resign before the fortheoming Board of Directors meeting scheduled for August 10, 2026. 

We thank the members of the Board for the cooperation during our tenure as statutory auditor. 

Yours faithfully, 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

Digitally signed by Anurag 
AI’] u rag Khandelwal 

Date: 2026.08.09 11:18:33 Khandelwal %2 

Anurag Khandelwal 
Partner 

Membership no. 078571 

Place: Gurugram 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floar, Tower~ B, DLF Cyber City, 
Gurugram - 122 002 
T: +91 [124) 6169910 

Registered office and Head office: 1 1A, Vishny Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP {a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) with effect from July 25, 2014, Post its conversion to Price Waterhause Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAI registration number before conversion was 012754N)



Annexure B 

Information of Resignation of Auditor 

(In accordance with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024) 

Sr. No. Particulars Explanations 

1 Namf: : of the listed entity/ material RHI Magnesita India Refractories Limited 
subsidiary 

2 Details of the statutory auditor 

a. Name: Price Waterhouse Chartered Accountants LLP 

. Building No. 8, 8th Floor, Tower - B, DLF 

i Cyber City, Gurugram - 122 002 

¢. Phone number: +91 124 6169910 

d. Email: anurag.khandelwal@pwandaffiliates.com 

Details of association with the listed 

3 entity/ material subsidiary: 

a. Date on which the statutory 
auditor was appointed: i 

b. sDtifcitgnf ;Tlllcllft};rt:.fl;s _E,{él}-:: d::lfa{;};s Upto the date of annual general meeting to be 

ey held for the financial year 2027-28. 
expire: 

2 Pl‘lfJ.I‘ i remlgnlatlon, Fhe latest We issued our audit report dated May 29, 
audit report/limited review report ; 

: : 2026, on the financial statements for the year 
submitted by the auditor and date 

; A ended March 31, 2026. 
of its submission. 

4 Detailed reasons for resignation: gRggeE: to resignation letter dated August 14, 

In case of any concerns, efforts made by 

the auditor prior to resignation 
(including approaching the Audit 

5 Committee/Board of Directors along with | Not applicable 

the date of communication made to the 

Audit Committee/Board of Directors) 

TR 0t Co, 
.-'/ \,\F‘“ l\Al::.so‘,lr 

o, i 
-r.__‘ 0;2;54u|\l'-\d* 
6 o 
Gurup‘fl 



Sr.No | Particulars ' ' _Explanations 
In case'the information requested by the: ' 

auditor was not provided, then 
following shall be disclosed: 

a. Whether the inability to obtain | 
sufficient appropriate aidit evidérice was 
due to a management-imposed limitation | Not applicable 
oreircumstances beyvond the 

| control of the management, 
b. Whether the lack of information would 
have significant impact. on the finanéial | Not applicable. 

| statements/results. ' 

¢. Whether the auditor has performed |. 
alternative  procedures to  obtain: 
appropriate evidence for the purposes of | Not applicable. 
audit/limited review as laid down in SA. 

705 (Revised) 
d. ‘Whether the lack of informafion was: 

prevalent in the previous reported 
financial statements / results. If yés; on | Not applicable. 
what basis the previous audit/limited 
review reports were issued, 

7 Any other facts relevant to the resigiation | No 

Declaration 

1. We hereby confirm that the information given in this letter and its attachments is correct and 
coiplete, o - 

2. We hereby confirm that there is no other material reason other than those provided above for 
resignation of my firm. 

For Price Waterhouse Chartered Accountants LLP 
‘Firm Registration Number: 012754N/ N500016 

Digitally signed by 
An u rag Anurag Khandelwal 

Khandelwal g3 o550 
Anurag Khandelwal 

Partner 
Membership no: 078571 

‘Place: Gurugram 
Date: August 14, 2026 


