Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

RHI Magnesita India Limited

Unit No. 705, 7th Floor, Lodha Supremus,
Kanjurmarg Village Road, Kanjurmarg (East),
Mumbai, Maharashtra, India - 400042

1. We have reviewed the Unaudited Consolidated Financial Results of RHI Magnesita India Limited
(the “Parent”) and its subsidiaries (the parent and its subsidiaries hereinafter referred to as the
“Group”) (refer Note 3 on the Statement), for the quarter ended June 30, 2024 which are included in
the accompanying Unaudited Consolidated Financial Results for the Quarter ended June 30, 2024
(the “Statement”). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.
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The Statement includes the results of the following entities:

- RHI Magnesita India Limited, the Parent

- RHI Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited), a subsidiary
- RHI Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories
Limited), a subsidiary

- Intermetal Engineers (India) Private Limited, a subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial results of two subsidiaries i.e. RHI Magnesita Seven
Refractories Limited (formerly known as Dalmia Seven Refractories Limited) and Intermetal
Engineers (India) Private Limited included in the Unaudited Consolidated Financial Results, whose
interim financial results reflect total revenues of Rs. 2,616.32 lacs, total net profit after tax of Rs.
158.97 lacs and total comprehensive income of Rs. 158.81 lacs, for the quarter ended, as considered
in the Unaudited Consolidated Financial Results. These interim financial results have been reviewed
by other auditors in accordance with SRE 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” and their reports dated August 13, 2024, vide which they
have issued an unmodified conclusion, have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

2/
o

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 24078571BKFWVF2202
Place: Gurugram
Date: August 14, 2024
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

RHI Magnesita India Limited

Unit No. 705, 7th Floor, Lodha Supremus,
Kanjurmarg Village Road, Kanjurmarg (East),
Mumbai, Maharashtra, India - 400042

1. We have reviewed the Unaudited Standalone Financial Results of RHI Magnesita India Limited (the
“Company”) for the quarter ended June 30, 2024, which are included in the accompanying Unaudited
Standalone Financial Results for the Quarter ended June 30, 2024 (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes. This Statement, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

WWM

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 24078571BKFWVE5185
Place: Gurugram
Date: August 14, 2024

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



*€20% ‘0€ sung pap

‘1€ Yoaey papus Ja)renb “bzoz ‘o€ aung papu? 1a)renb a1} 10 pasiEnuUUE J0U ST SJA#

(69'2) V6’ (prin) S6'€ #(*s¥) (91eYys Yoea 1 'y JO an[eA s0eyq) a1eys Ajmbs 1ad (sso)/sSuruies pamq
(69°2) v6's (brin) S6€ #('sY) (918YS YoBa T '3y JO an[eA 208,) a1eys A}nbe 1ad (sso[)/s3uruses diseqg
i v60°‘gge Ambjg 12110
10°'S90°‘z 10°S90°‘z 10°S90°‘z 10°'S90°‘z (3xeys 1ad 1 a3y Jo anfeA dey) [ended aaeys A1mba dn preq
(Ve EvSs) 80°LV6°S (02'zb0‘€2) Ly zor‘g Jeak/porrad ay) 103 (SSO])/ QAL duwod 810,
(zL°9) (66°tz) (gz'ob) (LS1) Xe130 19U ‘xeak/porrad ay) 10j (ssof) o>_m=u£u.a-=ou 2710
261 Lo'g AR €S0 - aAoqe a1} 0} Sune[aI Xe) SWodu] -
(r9'L) (90°2€) (28°€9) (or'g) sue[d Jyauaq pauyap Y3 JO JUSUIDINSBIWY -
$SO[ 10 1J0.1d 0] PILISSB[II 3 10U [[IM TR} SUId]]
swodu] AIsudYxduro) I3Y1Q
(2S°LEST) Z0'TL6°C (26'100°C2) Vobor'g Jeak/porrad ay3 103 (S507)/Ayoad
V6°8L6‘g 68°'€S%0‘c z€'zhg‘s 10°'gble asuadxa xe)] [e10],
(4z181) - (4z181) - sxeak oud 03 Sunefai xe) 1oy uoisiroxd L0Ys / (sS90XY) -
§6'61€ (€1°6€) 84608 (SLvgr) X®e) paLIaje( -
99'06L°g 20°'€60°‘c 18°€9b‘e 9L'2€6' X®e} JuaLImy -
:3suadxa xe} Suwoduy
B2 96°'Vzo‘g (09°6S1‘0%T) So'z16‘01 Xe] 910J3q (S5071)/1yoid
00'9€6‘0€ - 00'9E6‘0€ - (£ 910U 19Ja1) ATRIPISqNS B UI JUSUIISSAUT JO JuauLIreduy
wa) feuondaoxy
oV LLEDE 96°'Vzo‘g ot 9lLot So0°z16‘01 xg) pue wa [euondadxd 210J9q 1Joag
z6'vil‘ghe 00°S5g8°6S S2'160‘€9 Sr°L9P6S sasuadxa [e10],
o€'9ob‘ch 6e1E‘o1 21'0L6‘O1 v6'vL9‘or sasuadxa IO
Sg'vig‘g 16°€PST 6€'gzLt 9681 asuadxa uonesniowre pue uonewaidaq
or'€09‘t 9€°€1L 96'60S £2°682 $1S00 ddUBUL]
10°650'€T 9€'v0S°S 15°6+8S £6°0S1‘g asuadxa syyauaq sakojdwry
1r'glo‘tt (€2'Sot‘g) 19'556°6 (98'548) (spoo3 papeu}) apen-ut-}003s pue ssaxdord-ur-y1om ‘spood paysuy Jo SaLIOJUIAUL Ul Saguey)
g '16v'v9 8€'g16‘02 grygron Ly'10S Lt (spoo3 papeu}) apen-ul-jo03s Jo saseyaIng
L0'gzE66 €g¥S1'le gt'€68‘Ce 86'088‘€e pawInsuod s)uauodurod pue S[eLIs}eW Mel JO 150D
sosusdxy
PEzCr'tge 96°6428°Z9 C9'Z98°TL 0Z'6LE°0L uIodul [B10],
68'cVL 15191 9E'vbe 2L'€92 awoour IO
Sy 60v‘z8e ShgiLilg 62°€29°CL gbSir‘osl suonesado woIj anuaAdY
swodu]
(paupny) (paupneun) (paupneun) (paupneun)
VYzoz ‘1€ yoaep €203z ‘o€ aunp VYzoz ‘1€ yoaepy VYzoz ‘o€ aunp
PIpUd Jvax PIpUd J3rENnd) Papus Ja1rend PIpUd Ja1rEnd) sIenonJeq

(soeT] sy ur junowry)

zbooob - eqysessyepy ‘requny

Yz0z ‘0€ sunp papud Ja1rend) Y] J0J SINSINY [BIOURUL] dJUO[RpUR]S Pajipneu )
WO BIPUTBHISIUSBUIIYI MMM : DJISGIM ¢ 0D BlisouSewIyi@eipur-ajeiodion : [reurg
10906099-22-16+ : ON XeJ {00906099-2Z-16+ : ON duoyq

1L821E€)TJOTOZHINEII8ZT : NID

QELINIT VIAON

IVLISENOVIN THY

‘(aseq) Saeurnfue)] ‘peoy ade[iA Sreunmnfue)] ‘snuaxdng vypo] ‘100[] I ‘SOL'ON NU() : 0UYJO ‘PS2y




(14800590 - NIQ) Yzoz ‘brisndny :a1eq

0HD 3 1030311 SurSeuepy weisnany) :30e[d
.-wwsm@m
7 S .

paywry erpuy eusoudeN IHA
JO SI039211(T JO pIeoq ay3 JO J[eyaq UO pue 104

*G10% ‘so[ny (pIepuel§ Sununoddy uerpuy) soruedwo)
ay3 Jepun paynou Suntodsy Juswisg SuneredQ, uo oI (SV PuI) piepuels Sununoddy UeIpU] JO Juswaxmbal sy} YIM S0UBpI0dL Ul sjuswSas ajqertodar ou ae 219} ‘9ouruLIOLId JO JUSWISSOSSE PUB UOLIBIO[[®
oanosax yo asodind ay3 10§ (NAOD) Jexew uoIsioap Sunesado Joryd 9y} 0} Palodal UOHEULIOJUL 3Y} UO Paseyq *SOIYI[[OUOW PUE SILIOJILIJal Suumnyoenuew jo ssauisnq ay} ut pafedus Ajurewid st Auedwo) sy, '8

"POYISW MO[J YSED PAIUNOISIP Y} SULSN PAUIULIB}AP Suonaafo1d MOJF YSed 91} UO Paseq Pale[nofed sem Ssof JuauLiedurr Sy, ‘SJUSUIISIAUL S) JO an[ea Surf1red ayy ur Jusurtreduur Joj uorsiaoxd
Sunuasaxdar soe| 9E6°0E 'syY Jo wa [euondedxs ue pastuodar sey TYINIHY ©'T ATeIpIsqns s}t Jo suonoaford SSauIsng 2ININJ JO JUSUISSISSE SIT siseq Auedwo) 9y} ‘b0z ‘1€ Yorepy papus Ieyprenb oy Sunmnq ‘L

*sesodind aye10d10d [e10uUa3 pue TYINTHY '9'1 AIRIPISNS S1I JO SUO UI JUSUIISIAUL ‘UodnaIay} Isa1a3ul
pue Auedwo) ay} 4q pajreae s3uwmorioq Surpueisino urenrsd jo ired ur 1o [y ur yusweded /juswAedsr 105 spasoord aipy pasiun sey Auedwo) ayy, ‘soe] 000°0z sy 01 SuneSai3Se areys Ambae 1od €8°S1L 'Y jo
wnwaid e urpnput axeys Anba 1ad €8°914 'sy 3o 9011d aNSST UE Y& YL T *9Y ON[BA 908} JO SaIeys A1nba 190°06L‘c panoj[e pue pansst sey Aueduio) a1 ‘€20z ‘12 sunp uQ ‘s1epjoyareys wouj feaordde a1} 03 303(qns
‘Aueduwo) sy jo xejowroxd “A g SUIP[OH SN YoIN( 01 siseq [enuaojexd uo sareys ANnby jo souensst y3no1yl soe[ 0000z 'Sy 01dn spuny aste1 0} [esodoid e peaoxdde s1030311( Jo pIreog ay} ‘€20z ‘T0 [Ldy UQ ‘9

‘sesodand a1e10d100 [e19Ua3 pUB TYTINTHY £q pajreae s3umoLIoq uresad o ‘Lred ur .o [[ny ut quawked
-a1d 10 Jusuiedal 10} “TYINIHY ‘SOLIBIPISqNS 9] JO 3U0 ojul Juaunsaaut ‘Auedwo) ayy £q pajreae s3umoulroq Surpuelsino urersd jo ‘wred ur 1o [0y ut quawied-axd / juswkedar Jo asodind oy 10§ SuLLlQ Sy} WO
spaaooad 3au 3y} pastjun sey Auedwo) dy, *soB] 000°06 "SY 03 Sunesarsse areys Annbs 1od 04 74S sy Jo wnrwed e Surpnjour axeys A1mba 1ad 0/-2LS *sy Jo soud 9nSSI UB 1B Yora T "9y anjeA aJej Jo sareys Aynba
bE0‘STLST panofre pue pansst sey Auedwo) sy ‘€202 ‘90 [udy uo ‘SuLepo 9y} 03 Juensing *(SULLKQ, 9Y3) SN 0} SUIL) UIOL PSPUSUIE SE ‘GT0T ‘suonemIay (siuswalmbay amsopsiq pue [eitde) Jo onssy) erpuy
Jo preog 23ueyoxy pue SBULINISS Y} YHM S0UBPIOIDE UI JUSWSIE[J [euonmysuy paygiend) o3 yuensind Aueduro) sy Jo sareys A1mba jo SuLyo a3 paaoidde Auedwo)) 9y} Jo sIspjoyaIeys sy} ‘€203 ‘€T YoIe\ uQ 'S

"TISINIHY "9'1 ATeIpisqns s, T INIHY Ul JUSUNSOAUL PUB TYINTHY Aq pa[reAe s8uImoL1oq urelsad jo 1ed ur 1o [y ur juswled-a1d 1o yuswikedan 10 sem Luedwro) oty Aq

TAINIHY jJo sareys Aymba jo uonduosqns jo asodind ay, *siseq ansst 1ySur uo soe] 9€'gE9‘SP 'sy 01 Sunedai33e Junowe ue 10§ Yoes 6T *sY Jo wnrwald e Je yoes OT Sy Jo anfea aoe} Sumaey ‘A@Anadsar “TUINIHY
Jo sareys Lymbas 9b2Lo‘S pue 150°GL6°9t Jo uonduasqns Jo Aem £q ‘Aueduwro)) oy} Jo AIRIPISqNS PaUMO AJOYM & “TYTINTHY Ul JUSUIISIAUL Jayuny apew sey Auedwo) oy} ‘€20z ‘T 1sndny pue €20z ‘go ey UQ ‘v
$20z2 ‘1€ Yo1B papus 1eaf oy} Jo Ienrenb paryl oyl 01 dn seanSy paypneun

a1ep 01 1eaA paystiqnd dy3 pue Jea4 [eruBUY [N 313 Jo 19adsar ur sarn3y palpne Sy} usemiaq saindy Suloueeq o} a1 ‘bz0Z ‘IE YoIB[y POPUS I91enb a1y 10] SINSY [eLUBUIL auo[epuelg paypneu) YL ‘€

‘erpuy ut

pa1dedde A[ferausgd sardpurid Suriunoooe 18110 pue papuswre se ST0z ‘sa[ny (pIiepuels Sununossy uerpuy) seruedwo) 3y Jo € o[y Yim peal £103 1V satueduro) a1} Jo EET uondag 1epun paquosaxd ‘(,¥€ Sy pul,)
wJuntoday [epueur] WL, b€ prepuels Sununoddy uerpu] oy} ut umop pre| so[douLId JUSILINSEAW PUE UOKTUS009I Y3M 9dUBPI0ddE Ut paredord Usaq SABY S)NSSY [BIOUBUL] SUO[EPUE]S PIIPIEL( EEELA A

*P20z ‘b1 158Ny Uo POy SUNSdW Y} I8 1030911 JO preog a1 Aq pasoidde pue seNIUIWIO) JIPNY 3Y} A POMIIAI USI SABY SHNSSY [RIOUBUL] SUO[EPURIS PIHPNU() JAO]E SYL 'T

:S1[NS3Y [RIOUBUL] SUO[BPUR]S PIAYIPNU[) 0} SIION



(1£800590 - NIQ)

Pzoz ‘braisndny :a1eq
wradning) : dv[d

*(wodeIpure)ISaUTRWIYI MMM) 9)IS(am S Aurduio) ay) UO puB (WIOD BIPUIISU"MMM PUE WIOD BIPUIIS] MMM) DJISIM U]}
U0 J[qe[IeAR SI S}[NSal [eIdURUY AolIenD oyl JO Jewiof [0 a1, *S10T ‘suonemay (Siuswalinbay aisopsiq pue suonesiq Sunsry) [gaS 24 Jo €€ uonemsal Japun saFUBYIXS ¥D01S Y] YUM Pa[y SINSa [eURUY AL19)1enD JO JRULIO) PI[IEIOP Y] JO JORIIXS UE ST IAOQE Y], T

:$1[NSAI [RIDURUL PAjIpneUn 0] 910N

*spor1ad 2a0qe 911 10J 110d 0] WA AIRUIPIORIIXD AUR dARY Jou s30p Auedwo)) Ay, #

(88 06T (6t7T1) £ (69°7) v6'c () 6'¢ »Mw_ww_w%%wwhﬂup\ﬁm.ww:muﬁu_ﬁ .h.,.ww_w%m 8
10°690‘e 10°690‘c 10°690‘a 10°590‘C 10°$90‘c 10690 10°'690‘c 10°690‘T (avys uan__u.u\«wh_wvw.w_ﬂs__mﬁw%%mw L
(9t-€fr1‘on) ct'089‘b (8L'056Sz) £€98e'L (e evsS) 80°LP6‘S (oz'ebo‘ee) Lyzot'g xB) J19)je porrad ay) 10j (ssof)/awodur dasusyaadwo) [v10],| 9
(¥6-010‘01) cL'0g9‘t (86°68L‘ST) 90°885L (25°LESS) LO'1LE6S (26°100°€T) vobor‘g # xu).aaye (ssof)/igoad 1N | S
(68-085T) £8'L9E‘9 (g9'101°€2) 61+18'6 chibb e 96'bzo‘g (09'6S1‘02) So'zi6‘o1 # X®] 210J3q (sso)/igord PN | ¥
£9°LLSTE - £9°LL5TE - 00°9E£6‘0¢E - 00'9E6‘0E & wd] uondaodxyy| €
v0'Le01E £8°L9€9 G6°SLY6 6t v18°6 b LLEYE 96'tTo‘g otr9LLfot So'zi6‘o1 # Xu] pue swa)l [ruondaoxa axojaq yoad DN | @
obror‘gLe 6S°S6LT6 LE6TET6 68'SL8'Lg St60b‘cge StgiLilg 62°6T9EL g Sir‘os SuoneIado Wody INUIAM [R10],| T
(poupny) (paupneun) (poupneuy) (paupneu)) (paupny) (poupneu()) (paupneu()) (paupneun)
tzoz ‘1€ Yoaep €303 ‘o€ sunp tzoz ‘1€ yYarp tzog ‘o€ aunp tz0oz ‘1€ yoavp £30z ‘o€ aunp taoz ‘1€ yaep tz0z ‘o€ dunp
PIPUD aBIX papud Janend) papud Janend) papus avnren() papus avax papud Ja1aeng) papup Jd1aEn) papud adrrend) ‘ON
paiepijosuo) auoepuBl§ saenonaeg IS
(sou] 'Sy urjunowy)

20z ‘o€ aunp papud Ja1IENY) 3] 10] SINSIY [RIDUBUL] PAAIPNRU() PIILPI[OSUO)) PUR IUO[RPURIS JO IORIIXT

WOD RIPUILISIUSL WL MMM : DUSPIM ¢ WO BNSIUSRWIYID RIPUI-d)e10d10D : rewyy

10906099-33-16+ : ON X8, {00906099-33-16+ : ON dUoyq

stooot-requnyy ‘(1sey) Srewanfury] ‘proy a8e[iA Sivwanfuey] ‘snwaadng vypoy ‘100[] YI£ ‘SOL ON NU() : DO ‘PEY
IL8TTEY TIOTOTHINETIZST ¢ NID
ALIATT VIANI VLISANOVIA ITHY



