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Audliors! Cortlficate L Stalement af P're Rehivme I"\lul Waorth s at Marel g, 2018

1. This certificate ba insued In wipersesdion of the eurtjey certilivare dated August 47, 2010 bayind I
btrma of our CORAgRement letter dapel AL 26, wirgy, Pirsiant 1o the elseryvatinng fetter, dinted
Seprember ¢, SO0, recelvisg by Orient Refraciaries Limbted il *Transtereo Campany™) frowm
Matlana! Stk Exvlange of toidin Limire) {NSE) '

2 The terompoanying Stateinent of Pee Seheme Net Worth of Clasi) Trivate Limited (e
:sr"'“r"“.“'l Company 2 or the "Company®) us bt March gy, 2008 (herelnaftor reforved lo ag e
Iﬂ;ulr_mg";. J eontaing the detuily s required. pursinnt {o compliance with the checklists, issued Ty
w:;;,".m"ﬂ{ (BSE) and Natwmal Stk Exehange of India Limited (NSE) andl an avallable un their
“Tranatoree (o e documents requlsed s e submitted by Orient Refrnetories Limited (the
Tratisferen o THY7) OF apiroval of the Seheme of Amalgamation, among the Company, the
ro rtiv‘:‘q;m"mnr il “'.“ 1ndia ivate i fed (the Franaforar Company 1) and thelr

of he Cornst Arehiolders ““'!_" reditors under sections 230 to 2w and ather applivable provisions

mmm,;icq l'lall'll?w J\("u a‘n_l;_l { “II_' -‘.'t‘h!-'l{l".") il"ll as ;Illp{w.nl |.“| 1}1_‘, Board of et uf respective

Ih.-guhlfu;-. ot }f""_’?‘lﬂsingﬂ helil " July gy 2018 with appaintol date being January 1,201, under

The ‘I; t ??0 s -S“?’ ‘u“‘l"ﬂ.'v'mi&dﬂﬁm and Disclosyre Requirements), Regulations, zms,
=arement hins beep initialled by us for identification purposes only,

Management's Rrupmmll-i]llr for the Statement

3. The prepacation of thg: Statement is (e responsibility of the Munagement of the Company including
the creation and maintenanee of il accounting and other records supporting its conlents, This
respmuihilsl_\f includes the design, implementation am maintenanee ofinternal eontral relevant to
the prepurdlion and presentation of the Statement wad applying an nppropriate basis of
preprration; und making estimmtes that aro reasenable in the cileumstances,

4. The Management is also responsible for vnsuring -thot the Lompany -complies with the: -
requireiments of the eheeklists, fssued by BSE Limited (OSE) and National Stock Exchange of India
Limited (NSE), regarding the documenty required to be submitted by the Company for approval of
the Scheme under Regulation 37 of the SEBY (Lisling Obligatians and Disclosure Hequirements),
Regulations, 2015 (hereinafler collectively referred 1o os the “Guidelines”) and provides all relevant

information to BSE Limited (BSE) and National Stock Exchange of India Limited (NSE),

Auditors’ Responsibility

5. Pursuant to the Guidelines, il is oyr responsibility ta certify whether:

I’'re Scheme Networth of the Company

(1) the amount in the Statement as ot March 31, 2008, tha {orms part of the Net-worth

compulation have heen aceurmtely extracted from the audited financial statements of (ke

Compuny for the year ended March 31, 2018 duly approved by the Board of Directors in their
meeting held on July 31, 2018 and other records maintuined by the Company;

the caleulation of net-worth in the Statement is computed in aceordance with the method
determined by the management, as specified in the Statement. o

{b)
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6. We canducted ﬂ-“r.“ﬂ.mim.ﬂ fon ol the Sintement i neeordance with th
f the Cod of Pihies issued

or Certifieates for Spevinl Purposes” issed by the Inskitute of Chorlere
Guidunes Note requires thap we comply with the enliica] requirements o
by the Tostitute of Chartervd Acconntants of Tndia
we have complivd with the relevimy applicahle vegquirements of the Standard on Quality Control
(5QC) 1, Quality Contrel for Firms that Verfoim Auilits ind Reviews of [listorical Finaneial
Informatton, sud Other Assurance anel Kelatedd Services Bngugements,

7‘

Concelusion
8. Bused on our examination, as above, we cenify that:

Pre Scheme Net Worllupfthe Compuny

(@) the amount in the Statement oy ot Mareh 31,
computation have been accurately extracted from the audited financial statements of the
Company for the year ended Mareh 31, 2018 duly approved by the Doa vl of Directors in its
meeting held on.July 41, 2018 and other records maintained by the Company;

anee with the method

2018, that forms pait of the Net Worth

(b)  the coleulation of Net Worth in the Statement is camputed in aceord
determined by the management, as specified in the Statement.

Restriction on Use
ot in meeting your responsibilities in relation Lo your

compliance with the Guidelines, Our obligations in respect of this certificate are entirely separate
from, and our responsibility amd liabllity is in no way changed by any vther tole we may have (or
may have had) s auditors of the Company vr utlierwise, Nothing in this cectificate, nor anything
snid or done in the course of or in connection with the services that are the subject of this certificale,

will extend any duty of care we moy have in our ca pacity as auditors of the Company.

The certificaté is addfessed o and provited w the Bonrd of Ditectors of the Company solely to -
enable it to camply with the Guidellnes and to submit the accormpa nying Statement to BSE Limited
(BSLE) and National Stock Yxchange of India Limited (N SE) throngh the Trans{eree Company, and
should not be used by any other person ot for any other purpuse, Accordingly, we do not aceept or
assume any liability or any duly of citre for any otlier purpose ot to any other person lo whom this
certificate is shown or into whose hamds it may come without our prior vonsent in wriling,

g. Our work was performedd salely to assist y
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The Natlonal Stock Exchange of India Limited and BSE Limited

Mumibal,
Smatement of Pre Scheme Net Worth as ot Morch 31, 2018
I accordance with the Scheme of Amalgamation among Orient Rofraclories Limiled _("“'—'_‘ “Tmnsfqm
Campany™); RO India Pavate Limitod ("Transferr Company 17, RIT Clasil Privato Limited (the “Company or
the “Transferor Company ¢7) (heretnafter referrnsd 1n as thu “Respective Companies™) and their respective
Shaccholders and Creditors upder sections 240 to 232 ind other applicable provisions of the Companles Act,
201 (“the Scheme™), as approved by the Buard of Directors of Respective Companies in their meetings Eeld o
July 31, 2018, the Transferor Company 3 and Transferor Company 2 are proposedd to be merged with the

Transferee Company.,
According to checklist, Issucd by BSE Limited (BSH) and National Stock Exchange of Indfa Limited (NSE) and

as avuilable on their wobsites, regarding the dociments required to be submitted hy the Transferes Campany
for approval of the Scheme under Regulation 37 of the SEBI (Listing OUligations and Disclosure

Requirenients), Regulatinns, 2015, the management of the Transferee Campany are fﬂllﬁ{'i'ﬂ 1o 3“?’"‘“_ the
Stalement of Pre & Post Schéme Notional Net Worth, along with auditors’ certifieation Ih.cm_m. Thp
appropriate date is considered w3 March 31, 2018, based on the Company's discusslons with Transfereo

Company which has discussed this with BSE Limited (BSE) and Natlona) Stock Exchange of Indiy Limited
{NSE), which ix hasix for calculating the Pre and Post merger Notiondl Net Worth of the Company.

We have computed the Nct Worth, as bolow, as at March 31, 2018 (the year-end for which latest audited

Minancial statements of the Company).
Amount (In Rs.}
Statement of Ncl Worlh Prc Scheme of
— | Amalgamation ol
- s on March 31,2018
Share Capilal of the Company (A) 18:4,000,000
(18.900.000 cquity shares of face value of Rs 10 fully pail
up) ol ) _
Free Rescrves of Transferur Company 2 — General Reserve | (B) 26,175,067
Froe Reseryes of the Transferor Company 2 = Surplus in | (€) 177,528,524
the Statement of Profit and Loss
Nel Worth of the Company (D) = (A)+(B) | 387,703,591
+ (C)
Notea -

Net-worth is defined as aggregate of equity share capital, share premium and other equity/ Free
reserves & surplus (including but not limited 10 General Reserves, Surplus in the Statement of Profit
and Loss), a5 reduced by miscellancous expenditure not written off, if any.

In the post merger scenario, assnming if merger is effective s at March 31, 2018, the Compuny would
cease tn exist and therefore, the computation of netional networth is not relevani,

+ The numbers, as above, are retrieved from the oodited financial statements of the
year eided March 11, 2018.
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