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Notice

Notice is hereby given that the 38™ Annual General Meeting (“AGM”) of the members of Intermetal Engineers (India)
Private Limited (“the Company”) will be held on Tuesday, August 04, 2026 at 3:00 p.m. at the registered office of the
Company situated at Gala No. 18, Noble Industrial Estate No.1, Navghar Vasai Road (East), Palghar Mumbai - 401202,
Maharashtra to transact the following business:

ORDINARY BUSINESS:

Itemno. 1

To receive, consider and adopt the audited financial statement of the Company for the financial year ended March 31,
2026, together with the reports of the Board of Directors and Auditors thereon; and, in this regard, to consider and if
thought fit, to pass, with or without madification (s), the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT the audited financial statement of the Company for the financial year ended March 31, 2026 and the
report of Board of Directors and Auditors thereon, as circulated to the Members, be and are hereby considered and
adopted.”

Item no. 2
Tore-appoint Mr. Azim Syed (DIN-10641934), who retires by rotation as a Director and, in this regard, to consider and if
thought fit, to pass, with or without modification(s), the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of the Companies
Act, 2013, Mr. Azim Syed (DIN-10641934), who retires by rotation at this meeting, be and is hereby re-appointed as a
Director of the Company.”

By Order of the Board
Intermetal Engineers (India) Private Limited
.

S O
("~ _Parmed Sagar
Place: Gurugram, Haryana Chairman
Date: May 22, 2026 DIN: 06500871
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NOTES:

1,

3.

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE IN THE MEETING INSTEAD OF HIMSELF / HERSELF, AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

A person can act as a Proxy on behalf of not more than fifty members holding in aggregate, not more than ten
percent of the total share capital of company may appoint a single person as Proxy, who shall not act as a
Proxy for any other Member.

Corporate members intending to send their authorized representatives to attend the meeting are requested to
send a certified copy of the Board resolution to the Company, authorizing their representative to attend and vote
on their behalf at the mesting.

The instrument appointing the proxy, duly completed, must be deposited at the Company's registered office not
less than 48 hours before the commencement of the meeting. A proxy form for the AGM is enclosed.

The Notice of AGM, Annual Report, Proxy Form and Attendance Slip are being sent to Members.
The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of
the Act, and the Register of Contracts or Arrangements in which the directors are interested, maintained under

Section 189 of the Act, will be available for inspection by the members at the AGM

The complete particulars of the venue of the Meeting, including route map and prominent land mark for easy
location, is specified on the last page of the notice of the AGM.

Registered Office: Gala No. 18, Noble Industrial Estate No.1, Navghar, Vasai Road (East), Palghar, Maharashtra-401202, India
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Proxy Form
Form No. MGT-11

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules,

2014]

CIN : U29254MH2009PTC 191946

Name of the Company i Intermetal Engineers (India) Private Limited

Registered office : Gala No. 18, Noble Industrial Estate No.1, Navghar, Vasai Road
(East), Palghar, Maharashtra-401202

Name of The Member(s)

Registered Office

E-Mail ID

Folio No/Client ID-DP ID :
IMe, being the member (s) of ............. shares of the above named company, hereby appoint
1. Name .

Address 4
E-mail ld

Signature 3 , or failing him

2. Name 3
Address -
E-mail Id

Signature H , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 38" Annual General Meeting
(“AGM") of the Company, to be held on Tuesday, August 04, 2026 at 3:00 P.M. (IST) at the registered office of the
company at Gala No. 18, Noble Industrial Estate No.1, Navghar, Vasai Road (East), Palghar, Maharashtra-401202, and at

any adjournment thereof in respect of such resolutions as are indicated below:

‘Resolution | Description Assent Dissent
No. ; X
1 To receive, consider and adopt the Audited Financial Statements of the
Company for the year ended March 31, 2026, together with the reports of
the Board of Directors (‘the Board’) and Auditors thereon.
2 To re-appoint Mr. Azim Syed (DIN-10641934), who retires by rotation as a
Director
Signed this...... day of......... 2026
Signature of shareholder Afflx
Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the registered office of the

Company, not less than 48 hours before the commencement of the meeting.
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B NS vt

ATTENDANCE SLIP

38" Annual General Meeting (AGM)

NAME (IN BLOCK LETTERS) 2

ADDRESS .

REGISTERED FOLIO NO. / DP ID & CLIENT ID

SHAREHOLDER / PROXY/ AUTHORISED REPRESENTATIVE 1

|/We hereby record my/our presence at the 38" Annual General Meeting (AGM) of the Company being held on Tuesday,
August 04, 2026 at 3:00 P.M. (IST) at the registered office of the company at Gala No. 18, Noble Industrial Estate No.1,
Navghar, Vasai Road (East), Palghar, Maharashtra-401202.

Signature of Shareholder / Proxy / Authorised Representative

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall. Members are requested to bring
their copies of the Annual Report to the AGM

Registered Office: Gals No. 18, Noble Industrial Estate No.1, Navghar, Vasai Road (East), Palghar, Maharashtra-401 202, India
CIN: U28920MH1988PTC047421; GSTN: 27ASACIT32001ZM; M <91 9324444135
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ROUTE MAP
Route Map 3 Venue of 38" Annual General Meeting
Address of Venue Gala No. 18, Noble Industrial Estate No.1, Navghar, Vasai Road (East), Palghar,
Maharashtra-401202
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DIRECTORS’ REPORT

To
The Members of,
Intermetal Engineers (India) Private Limited

Your directors have great pleasure in presenting the 38™ Annual Report of Intermetal Engineers (India) Private Limited
(“the Company” or “Intermetal”) along with the audited financial statements of the Company for the financial year
(“FY") ended March 31, 2026 (herein after known as “period under review").

1. FINANCIAL SUMMARY AND HIGHLIGHTS
The highlights of the financial performance of the Company are as under:
(Amount in Rs. Lakh)

Particulars 2025-26 2024-25
Revenue from operations 547.44 611.76
Total Expenses 481.46 463.54
Profit before Tax 85.14 227.60
Tax Expenses 20.12 54.83
Profit after tax 65.02 172.77

2, FINANCIAL PERFORMANCE/ STATE OF COMPANY AFFAIRS
During the year under review, the Company generated revenue from operations of Rs. 547.44 lakh, as compared
to Rs. 611.76 lakh in FY 2024-25 (previous year). The total expenditure for the year stood at Rs. 481.46 lakh,
against Rs. 463.54 lakh in the previous year. As a result, the Company recorded a net profit after tax of Rs. 65.02
lakh, compared to a net profit after tax of Rs. 172.77 lakh in the previous year,

3. DIVIDEND
The Board of Directors of the Company does not propose any dividend in this year.

4, TRANSFER TO RESERVES
The Board of Directors has decided to retain the entire amount of profits in the statement of Profit and Loss. For
complete details on the movement in reserves and surplus during FY 2025-28, please refer the statement of
changes in equity and note no. 14 of financial statements for the period under review.

5 ISSUE OF EQUITY SHARES AND SHARE CAPITAL
During the year under review, the Board of Directors on May 26, 2025, approved a rights issue of 150 (One
Hundred Fifty) equity shares of the Company having a face value of Rs. 100 each, at an issue price of Rs. 1,66,475
per share, including a securities premium of Rs. 1,66,375 per share, to the existing shareholders of the Company.
The proceeds of the rights issue were utilized, inter alia, for financing the acquisition of Ashwath Technologies
Private Limited. Pursuant to the said offer, the rights shares were allotted on July 21, 2025 to RHI Magnesita India
Limited, the Holding Company of the Company.

Consequent upon the aforesaid allotment, the issued, subscribed and paid-up share capital of the Company
increased from Rs. 1,59,700 comprising 1,597 equity shares of Rs. 100 each to Rs. 1,74,700 comprising 1,747
equity shares of Rs. 100 each.

divided into 1,747 equity shares of Rs. 100 each, fully paid-up.

Registered Office: Gala MNo. 18, Noble Industrial Estate No.1, Navghar, Vasal Road (East), Palghar, Maharashtra-401202, India
CIN: U28520MH1988PTC047421; GSTN: 27TAAACITI201NZM; M +37 9324444135
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ACQUISITION OF ASHWATH TECHNOLOGIES PRIVATE LIMITED

As previously communicated, the Company entered into a Share Purchase Agreement (“SPA") dated March 4,
2025 with Ashwath Technologies Private Limited (“Ashwath”) and its existing shareholders for the acquisition of
the entire issued, subscribed and paid-up share capital of Ashwath,

Pursuant to the fulfilment of the conditions precedent and closing conditions stipulated under the SPA, the
Company completed the acquisition of 100% of the equity share capital of Ashwath on August 1, 2025. The final
purchase consideration was determined at Rs. 14,11,88,690/- (Indian Rupees Fourteen Crore Eleven Lakh Eighty-
Eight Thousand Six Hundred and Ninety Only), after giving effect to the adjustments contemplated under the SPA.

Conseguent to the completion of the acquisition, Ashwath became a wholly-owned subsidiary of the Company
with effect from August 1, 2025.

Following the change in ownership, the existing directors of Ashwath resigned from the Board with effect from July
31, 2025, and Mr. Parmod Sagar and Mr. Azim Syed were appointed as Directors of Ashwath with effect from the
same date.

Post-acquisition, the Company commenced the integration of Ashwath’s operations, governance framework and
business processes with those of the RHI Magnesita Group. The integration initiatives are focused on aligning
operational practices, strengthening internal controls and compliance processes, optimizing resource utilization,
and leveraging synergies across procurement, technology and management functions. The Company believes
that the integration will enhance operational efficiency, support long-term growth and create sustainable value
for all stakeholders.

PROPOSED MERGER OF THE COMPANY WITH AND INTO ASTWATH TECHNOLOGIES PRIVATE LIMITED
The Board of Directors of the Company and the Board of Directors of Ashwath Technologies Private Limited

(“Ashwath”), a subsidiary of the Company, at their respective meetings held on May 22, 2026, approved the
Scheme of Merger of Intermetal Engineers (India) Private Limited (“the Company” or “Transferor Company”)
with and into Ashwath (“Transferee Company”), pursuant to the provisions of Section 233 of the Companies Act,
2013 and the rules made thereunder, as amended from time to time.

The proposed merger is intended to simplify the corporate structure, achieve operational and administrative
efficiencies, optimize resource utilization and create long-term value for the stakeholders of both companies. The
Scheme is presently under implementation and is subject to the receipt of the requisite approvals, consents and
sanctions from the concerned statutory and regulatory authorities, as applicable.

Upon the Scheme becoming effective, 10,000 (Ten Thousand) equity shares of Ashwath having a face value of Rs.
10 (Rupees Ten only) each, fully paid-up, including shares held by nominee shareholder(s), shall be issued and
allotted to the equity shareholder(s) of the Company, including nominee shareholder(s), in proportion to their
respective shareholding in the Company, in accordance with the terms of the Scheme.

Consequent upon the Scheme becoming effective, the Company shall stand dissolved without winding up and
Ashwath shall continue as the surviving entity. Further, Ashwath will become a wholly-owned subsidiary of RHI
Magnesita India Limited.

The Board will keep the Members informed of any material developments relating to the proposed merger in
accordance with the applicable laws and regulatory requirements.

CIN: U28920MH 1988PTC047421; GSTN: 27AAACIT320/12M; M +91 9324444135
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BOARD OF DIRECTORS & KEY MANAGERIAL PERSONAL (‘KMP")
There was no change in the Directors of the Company during the period under review.

In accordance with the provisions of the Companies Act, 2013 and the Articles of Association of the Company,
Mr. Azim Syed (DIN: 10641934) is liable to retire by rotation at the forthcoming Annual General Meeting ("AGM")
and, being eligible, has offered himself for re-appointment. A resolution seeking shareholders' approval for his re-
appointment forms part of the Notice convening the AGM.

MEETINGS OF THE BOARD
During the financial year 2025-26, five (5) meetings of the Board of Directors were held on May 26, 2025, July 21,
2025, August 6, 2025, November 6,2025 and February 6, 2026.

The gap between any two consecutive Board Meetings did not exceed the period prescribed under the applicable
provisions of the Companies Act, 2013. Proper notices of the meetings were given to all Directors and the
proceedings of the meetings were duly recorded in the Minutes Book maintained for this purpose in accordance
with the provisions of the Companies Act, 2013 and applicable Secretarial Standards.

The details of attendance of the Directors at the Board Meetings held during the financial year are provided below:

Name of Directors Number of meetings attended/

total meetings held during the F.Y. 2025-26
Mr. Parmod Sagar 5/5
Mr. Azim Syed 5/5

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134(3)(c) read with section 134(5) of the Companies Act, 2013, with
respect to Directors Responsibility Statement, your Directors hereby confirm that -

- in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

- the Directors selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for that period;

- the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

- the Directors had prepared the annual accounts on a going concern basis,

- the Company being an unlisted company is not required to make a statement on internal financial
controls of the Company and

- the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

AUDIT COMMITTEE AND VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 alongwith sub-rule 6 and 7 of the Companies (Meetings
of the Board and its Powers) Rules, 2013 are not applicable to the Company.

CIN: U28920MH 1888PTCOA7421; GSTN: 27AAACIT320/1ZM; M +91 9324444135
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PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT,
2013

During the financial year under review, the Company did not provide any loans, guarantees, or securities pursuant

to the provisions of Section 186 of the Companies Act, 2013.

However, on August 1, 2025, the Company acquired 100% of the equity share capital of Ashwath Technologies
Private Limited for a total consideration of Rs. 14,11,88,690. Consequently, Ashwath Technologies Private
Limited became a wholly owned subsidiary of the Company. Detalls of the acquisition are provided elsewhere in
this Report.

The aforesaid investment was made in compliance with the provisions of Section 186 of the Companies Act, 2013
and was within the limits prescribed thereunder.

SUBSIDIARY COMPANIES, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company is a 100% wholly owned subsidiary of RHI Magnesita India Limited, and RHI Magnesita N.V. is
ultimate holding company.

Pursuant to post acquisition of 100% shareholding of Ashwath, is has become wholly owned subsidiary of the
Company with effect from August 1, 2025.

In accordance with Section 129(3) of the Act, a statement containing salient features of financial statements of
Ashwath in Form No. AOC-1 is attached to this report as Annexure |.

In'terms of the provisions of Rule 6 of Companies (Accounts) Rules, 2014, as amended from time to time, the
Company is not required to prepare its consolidated financial Statements with its wholly owned subsidiary for FY
2025-26, as RHIM, the holding Company is preparing financial statements in compliance with the applicable
Accounting Standards and in accordance with the provisions of Schedule Il of the Act and the same to be filed
with the concerned Registrar of Companies.

The Company does not have any subsidiary company or joint ventures and no company has become or ceased to
be a subsidiary, joint venture, or associate company during the year 2025-26.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended March 31, 2026 were on an
arm’s length basis and in the ordinary course of business. Therefore, the provisions of Section 188 of the
Companies Act, 2013 were not attracted. Further, there are no materially significant related party transactions
during the year under review made by the Company with Promoters, Directors, or other designated persons
which may have a potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is
not required. However, the disclosure of transactions with related party for the year, as per Accounting Standard
on Related Party Disclosures is given in the note no. 41 to the Financial Statements as on March 31, 2026.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls commensurate with the size, scale and nature of
its business operations. The internal financial control framework is designed to ensure the orderly and efficient
conduct of business, safeguarding of assets, prevention and detection of frauds and errors, accuracy and
completeness of accounting records, and timely preparation of reliable financial information.

CIN: U28820MH1988PTC047421; GSTN: 27AAACIT32011ZM: M +91 9324444135
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The Company has established appropriate policies, procedures and control mechanisms to ensure compliance
with applicable laws and regulations and to support effective financial and operational management. The
management periodically reviews the adequacy and effectiveness of the internal control systems and takes
necessary corrective actions, wherever required.

During the financial year under review, the Board did not observe any material weakness or significant deficiency
in the design or operation of the Company's internal financial controls. The Board is of the opinion that the
internal financial controls of the Company are adequate and were operating effectively during the year under
review.

AUDITOR'S REPORT
The Statutory Auditors' Report on the Financial Statements of the Company for the financial year ended March 31,
2026 does not contain any qualification, reservation, adverse remark or disclaimer.

Accordingly, no explanation or comments by the Board are required pursuant to the provisions of Section 134(3)(f)
of the Companies Act, 2013.

SECRETARIAL STANDARDS
The Company complies with all applicable Secretarial Standards.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND QUTGO

- Energy Conservation and Technology Absorption
Even though operations of the Company are not energy intensive, the management has been highly
conscious of the importance of conservation of energy and technology absorption at all operational levels
and efforts are made in this direction on a continuous basis. The requirements of disclosure of particulars
with respect to conservation of energy and technology absorption are not applicable to the Company and
hence the same has not been provided.

- Technology Absorption
During the period under review, there has been no changes in the technology used by the Company.

- Foreign Exchange Earnings and outgo:
During the period under consideration, foreign exchange earnings and outgo are as under:

(Amount in Rs. Lakh)

Particulars EA T 2025-26 A 1 2024-25

Earnings 20.07 36.77

Outgo 5 “
RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinataed
efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to
maximize the realization of opportunities.

There are no risks which in the opinion of the Board threaten the existence of the Company.

CIN: U28920MH198BPTCO47421; GSTN: 27AAACI7320)1ZM; M +91 9324444135
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PREVENTION OF SEXUAL HARASSMENT AND MATERNITY BENEFIT
The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 seeks to
protect women colleagues against sexual harassment at their workplace.

Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 read with the rules made thereunder, the Company has not received any
complaint of sexual harassment during the period under consideration.

The Company affirms its adherence to the Maternity Benefit Act, 1961, as amended from time to time. During
FY26, the Company remained fully compliant with the provisions of the Act, ensuring that all eligible female
employees were granted the prescribed maternity leave and benefits in accordance with the applicable legal
requirements,

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relates and the date of this report except to the extent
stated hereinabove.

CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within
preview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy on
Corporate Social Responsibility.

EXTRACT OF ANNUAL RETURN

As per amendment in Companies Act, 2013, the Company is not required to prepare extract of annual return and
the Company does not have any active website. Extract of Annual Return for the financial year ending March 31,
2026 is available for inspection during working hours.

DEMATERIALISATION OF SECURITIES

The Equity shares of the Company have been admitted with National Securities Depository Limited (“NSDL”)
under ISIN No. INE19BNO1010 respectively to facilitate the transfer/subscription of shares of the Company in
dematerialized form in terms of the provisions of Companies (Prospectus and Allotment of Securities) Rules,
2014.

REGISTRAR AND SHARE TRANSFER AGENT

Skyline Financial services Pvt. Ltd.

D-153-A, First Floor, Okhla Industrial Area, Phase-l, New Delhi-Delhi-110020
Email: admin@skylinerta.com

Website: www.skylinerta.com

GENERAL
Your Directors state that no disclosure or reporting is required in respect of the following matters, as there were
no transactions or developments relating to these items during the financial year under review:

- No significant or material orders were passed by any Regulators, Courts, or Tribunals that would impact the
going concern status of the Company or its future operations. However, Members’ attention is drawn to the
Statement on Contingent Liabilities and Commitments in the Notes to the Financial Statements.

- Nofraud has been reported by the Auditors to the Board of Directors.

-  There has been no change in the nature of business of the Company.
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- Mo proceedings are pending or were initiated under the Insolvency and Bankruptcy Code, 2016, during the
year or as at the end of FY'26.

- There were no instances of one-time settlement with any bank or financial institution.

- The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Companies Act,
2013 read with the Companies (Acceptance of Deposits) Rules, 2014, nor are there any unclaimed deposits
orinterest thereon requiring disclosure.

- During the year under review, the Company has not provided any loans, guarantees, or securities.

- The Company has notissued any equity shares with differential rights as to dividend, voting, or otherwise.

- No shares, including sweat equity shares, have been issued under any Employee Stock Option Scheme or
similar scheme, as no such scheme exists in the Company.

- None of the employees has received remuneration exceeding the limit as stated in Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

- The Company does not have any subsidiary company or joint ventures and no company has become or
ceased to be a subsidiary, joint venture, or associate company of the company during the year.

27. ACKNOWLEDGEMENT
Your Directors® would like to place on record their sincere appreciation for the support and assistance extended
by the Bankers and various Government authorities at all levels.

Your Directors are thankful to the esteemed Members for their continued support and confidence reposed in the
Company and its management.

By Order of the Board
Intermetal Engineers (India) Private Limited

§\_
= — O
Parmod Sagar

Chairman
DIN: 06500871

Place: Gurugram, Haryana
Date: May 22, 2026
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ANNEXURE-I

FORM AOC-1

[Statement pursuant to first proviso to sub-section (3) of section 129 of the Companies Act 2013, read with Rule 5 of Companies
{Accounts) Rules, 2014 in the prescribed Form AOC-1 relating to subsidiary companies]

Name of the subsidiary company :

Date of becoming subsidiary 3
Start date of accounting period of subsidiary

End date of accounting period of subsidiary

Reporting currency

Exchange rate :
Rounding-off

Share capital

Reserves and surplus/ other equity

Total Assets

Total Liabilities

Investments

Turnover %
Profit/ (Loss) before tax :
Provision for tax ]
Profit/ (Loss) after tax .
Proposed dividend

% of shareholding

Country

Ashwath Technologies Private Limited
August 1, 2025
April 1, 2025
March 31, 2026
INR

(In Rs. Lacs)
1.00

245.11

447.44

201.33

0.00

1,737.68
275.57

57.13

218.44

100%

India

Place: Gurugram, Haryana
Date: May 22, 2026

By Order of the Board
Intermetal Engineers (India) Private Limited

= -

od Sagar
Chairman
DIN: 06500871

Registered Office: Gala No. 18, Noble Industrial Estate No.1, Navghar, Vasal Road (East), Palghar, Maharashtra-401202, India
CIN: U28920MH1988PTC047421; GSTN: 27AAACIT320)1ZM; M +81 8324444135



Intermetal Engineers (India) Private Limited

Financial statemehts together with the
Independent Auditors’ Report
for the year ended 31 March 2026



intermetal Engineers (India) Private Limited

Financial statements together with the Independent Auditors’ Report
for the year ended 31 March 2026

Contents

Independent Auditors’ Report

Balance Sheet

Statement of Proflt and Loss

Statement of Changes in Equity

Cash Flow Statement

Notes to the financial statements



.
SAINI PATI SHAH & CO. LLP | SAINIPATI SHAK & CO. Lp

‘ a LIMITED LIABILITY Partnership

INDIA with LLP identity No. AAR-3274

Independent Auditors’ Report

To the Members of
intermetal Engineers (India) Private Limited

Report on the Audit of the Financiai Statements
Opinion

We have audited the accompanying financial statements of Intermetal Engineers (India)
Privale Limited (“the Company”), which comprise the balance sheet as al 31 March 20286,
the statement of profit and loss including other comprehensive income, the statement of
changes in equity and the cash flow statement for the year then ended, and notes to the
financial statements, including a summary of the material accounting policies and other
explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Aci,
2013 {“the Act") in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, its profit (including other comprehensive loss}, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinlon

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs”") specified under Section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditors’ Responsibility for the Audit of the Financiai
Statements seclion of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India {"ICAI") together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and Rules thereunder, and we have fulfilied our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.
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Independent Auditors’ Report {Continued)

Intermetal Engineers (India) Private Limited

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial siatements as a whole and in
forming our opinion thereon, and we do not provide a separate apinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicabie tc the
Company as it is an unlisted company.

Information other than the Financiai Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other information. The other
information comprises the information Included in the Bcard's Report, but does not include
the financial statements and our auditors’ report thereon,

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial slalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is malerially
incensistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to he materially misstated,

If, based on the work we have performed on cther information obtained pricr to the date of
cur auditor's report, we conclude thal there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The accompanying financial statements have been approved by the Board of Directors of
the Company. The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Act, with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial perfermance
including other comprehensive income, changes in equity and cash flows of the Company
in accordance with Ind AS and other accounting principles generally accepted in India. This
respeonsibility also includes malntenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonabie and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and compieteness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.




Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Responsibilities of Management and Those Charged with Governance for the
Financiai Statements (Continued)

In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability {o continue as a going concern, disclosing, as applicable, matters refated
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibility for the Audit of the Financiai Statements

Our objectives are to obtain reasonable assurance about whether the flnancial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducled in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we

exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due tc fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
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Intermetal Engineers (India) Private Limited
Auditors’ Responsibility for the Audit of the Financial Statements (Continued)

» Conclude on the appropriateness of management’s use of the going conoern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concermn. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying fransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cemplied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order'), issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in
‘Annexure A", a statement on the matters specified in the paragraphs 3 and 4 of the
Order, to the extent applicable.

1.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based
on our audit, we report to the extent applicable, that:

(@)

(0)
()
(d)

(e)

(M)

(9)

we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the accompanying financial statements;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books
of account;

in our opinion, the aforesaid financial statements comply with the Ind AS
prescribed under Section 133 of the Act;

on the basis cf the written representations received from the directors and taken
on record by the Board of Directors, ncne of the directors is disqualified as on
31 March 2026 from being appointed as a director in terms of Section 164(2) of
the Act;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting;

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinicn and to the best of our information and according to the
explanations given to us:

i. the Company does not have any pending litigations which would impact its
financial position as at 31 March 2026;

ii. the Company did not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses as at 31 March
2026;

ii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended
31 March 2026.
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Report on Other Legal and Regulatory Requirements (Continued)

iv.

Vi,

Mumbai, May 22, 2026

(h)

(a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources cr kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with
the understanding, whether reccrded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate

Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties'’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneﬁcuanes
and

(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31
March 2026.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that the audit log
is not maintained in case of modification by certain users with specific access and
for direct data changes at the datahase level. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the Company as per the
statutcry requirements for record retention from the date it was made operational
by the Company.

With respect to the matter to be included in the Auditors’ Report under Secticn
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
Company has not paid managerial remuneration to its directors during the current
year.

For Saini Pati Shah & Co LLP,
Chartered Acccuntants
Firm's Registration No: 137904W/W100622

ot
Ankush Shah
Partner
Membership No: 145370
UDIN: 26145370AUKHPQ5965
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Annexure A to the Independent Auditors’ Report — 31 March 2026

With reference to the Annexure A referred to in the Independent Auditors' Report to the
memhers of the Company on the financial statements for the year ended 31 March 2026,
we report the following:

(N (a)(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full pariculars of
intangible assets.

(b} The property, plant and equipment have been physically verified by the
management during the year and no material discrepancies were noticed on
such verification. In our opinion, the frequency of physical verification
program adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee)
as disclosed in the financial statements, are held in the name of the
Company.

(d) The Company has not revalued its property, plant and equipment cr
intangible assets during the year. Accordingly, reperting under clause 3(i)(d)
of the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Ccmpany for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder. Accordingly, reporting
under clause 3(i)(e) of the Order is nct appiicable to the Company.

(ii) (@) The inventory has been physically verified by the management during the year.
In our opinion, the frequency of such verification is reasonable, We are infcrmed
that no discrepancies of 10% or more in the aggregate for each class of
inventory were noticed on verification between the physical stocks and the book
records.

(b) According to the information and explanations given to us and on the basis of
our examination of the reccrds of the Company, the Company has not been
sanctioned any working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time of the year. Accordingly,
reporting under clause 3(ii)(b) of the Order is nct applicable to the Company.
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Annexure A to the Independent Auditors' Report — 31 March 2026 (Continued)

(iii)

According to the information and explanations given to us and on the basis of
our examination cf the records of the Company, the Company has not provided
any guarantees or security or granted any advances in the nature of loans,
secured or unsecured, to ccmpanies, firms, limited liability partnership or any
other parties during the year. The Company during the year has made
investments in cempanies and granted interest free unsecured loans to other
parties (employees) in respect of which the requisite information is as below.

(@) Based on the audit procedures carried on by us and as per the information and

(b)

()

(d)

(e)

(f)

explanations given to us, the Company during the year has granted interest free
unsecured loans to cther parties (employees) as below:

(Rs in lakhs)
Particulars Loans
_Aggregate amount during the year ended
Others {employees) 0.50
Balance outstanding as at balance sheet date
Others (employees) =

According to the infermation and explanations given to us and based on the
audit procedures conducted by us, in our opinion the investments made and the
terms and conditions of the loans granted during the year are, prima facie, not
prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in the case of interest free
unsecured loans given to other parties (employees), in our opinion the

repayment of principal has been stipulated and the repayments or receipts have
been regular.

According to the information and explanations given to us and on the hasis of
our examination of the records of the Company, there is no overdue amount for
more than ninety days in respect of loans granted during the year.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is nc loan granted falling
due during the year, which has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not granted
any loans during the year either repayable on demand or without specifying any
terms or period of repayment.
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Annexure A to the Independent Auditors’' Report — 31 March 2026 (Continued)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

In our opinion, and according 1o the information and explanations given 1o us, the
Company has not granted any loans, or pravided any guaraniees or security 1o the
parties covered under sections 185 of the Act. In our opinion, and according 1o the
informalion and explanations given to us, the Company has complied with the
provisions of section 186 of the Act in respect of investments made. According to
the information and explanaticns given to us, the provisions of Section 186 of the
Act in respect of the loans given, guarantees given or securities provided are not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not specified the maintenance of cost records under
sub-section (1) of section 148 of the Act, in respect of Company's products/business
activity. Accordingly, reporting under clause 3(vi} of the Order is not applicable to
the Company.

{a) The Company does not have liability in respect of Service tax, Duty of excise,
Sales tax and Value added tax during the year since effective 1 July 2017,
these statutory dues have been subsumed into Goods and Services Tax.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued
in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance,
Income-Tax, Duty of Customs, Cess and other material statutory dues have
been regularly deposited by the Company with the appropriate authorities.
Further, no undisputed amounts payabie in respect thereof were outstanding
af the year-end for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no
statutory dues referred to in sub-clause (a) above that have not been
deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1861) which have not been recorded in the books
of accounts.

{a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company did not have




































































































































