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RHI MAGNESITA

DIRECTORS’ REPORT

To
The Members of,
Intermetal Engineers (India) Private Limited

Your directors have great pleasure in presenting the 36" Annual Report of Intermetal Engineers (India) Private
Limited (“the Company” or “Intermetal”) along with the audited financial statements of the Company for the
financial year (“FY”) ended 31 March 2024 (herein after known as “period under review”).

1. FINANCIAL SUMMARY AND HIGHLIGHTS
The highlights of the financial performance of the Company are as under:
(Amount in Rs. Lacs)
Particulars 2023-24 2022-23
Revenue from operations 665.33 533.61
Total Expenses 496.61 405.01
Profit before Tax 235.06
Tax Expenses 66.27
Profit after tax 168.79

FINANCIAL PERFORMANCE/ STATE OF COMPANY AFFAIRS

During the year under review, the revenue earned by your Company from operations was Rs. 665.33 Lacs as
against Rs. 533.61 Lacs earned in the previous year (FY 2023) after accounting for the expenditure of Rs.
496.61 Lacs as compared to Rs 405.01 Lacs in FY 2023, your Company has earned the net profit after tax of
Rs. 168.79 Lacs in the current year as compared to Rs. 178.86 Lacs in FY 2023.

DIVIDEND
The board of directors of the Company does not propose any final dividend in this year.

TRANSFER TO RESERVES

The Board of Directors has decided to retain the entire amount of profits in the statement of profit and loss.
For complete details on movement in reserves and surplus during FY 2023-24, please refer the statement of
changes in equity and note 14 of financial statements for the period under review.

DEPOSITS
During the period under consideration, your Company has not accepted any deposits within the meaning of
Section 73 to 76 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.

CHANGE IN NATURE OF BUSINESS
During the period under consideration, there were no changes in nature of business of the Company.

SHARE CAPITAL & BUY BACK OF EQUITY SHARES
There is no change in the share capital of the Company. Issued, subscribed and Paid-up share capital of the
Company was Rs. 1,59,700/- having 1,597 Equity Shares of face value of Rs. 100/- each as on 31 March 2024.

During the year, the Company did not buy back equity shares of the Company.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONAL (‘KMP’)

There was no change in the Directors of the Company during the period under review.

Mr. Parmod Sagar (DIN: 06500871) retires by rotation at the ensuing Annual General Meeting (AGM) and being
eligible, offers himself for re-appointment. A resolution seeking shareholders’ approval for his re-appointment
along with other required details forms part of the Notice of AGM.
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MEETINGS OF THE BOARD

Four (4) board meetings were held during the financial year 2023-24 i.e. (26 May 2023, 07 August 2023,
4 November 2023 and 07 February 2024 and in respect of such meetings, proper notices were given, and the
proceedings were properly recorded and signed.

The names of members of the Board, their attendance at the board meetings are as under: -

Name of Directors Number of meetings attended/
total meetings held during the F.Y. 2023-24
Dr. Vijay Sharma 4

Mr. Parmod Sagar 4

. DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirements under section 134(3)(c) read with section 134(5) of the Companies Act, 2013,
with respect to Directors Responsibility Statement, your Directors hereby confirm that -

= inthe preparation of the annual accounts, the applicable accounting standards had been followed along

with proper explanation relating to material departures;

the Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

the Directors had prepared the annual accounts on a going concern basis,

the Company being an Unlisted Company is not required to make a statement on internal financial
controls of the Company and

the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

. AUDIT COMMITTEE AND VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with related rules 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the Company.

. SUBSIDIARY COMPANIES, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company does not have any subsidiary company or joint ventures. The Company is a 100% wholly owned
subsidiary of RHI Magnesita India Limited, and RHI Magnesita N.V. is ultimate holding company.

. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 31 March 2024 were on an
arm’s length basis and in the ordinary course of business. Therefore, the provisions of Section 188 of the
Companies Act, 2013 were not attracted. Further, there are no materially significant related party
transactions during the year under review made by the Company with Promoters, Directors, or other
designated persons which may have a potential conflict with the interest of the Company at large. Thus,
disclosure in Form AOC-2 is not required. However, the disclosure of transactions with related party for the
year, as per Accounting Standard on Related Party Disclosures is given in the note 39 to the Financial
Statements as on 31 March 2024.
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14. AUDITOR’S REPORT
The auditor has not made any observation in the auditors’ report, so no comments is required from your
directors pursuant to Section 134(3)(f) of the Companies Act,2013.

There have been no instances of fraud reported by the Auditors under section 143 (12) of the Companies Act,
2013.

. SECRETARIAL STANDARDS
The Company complies with all applicable Secretarial Standards.

. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND

OUTGO

A. Energy Conservation and Technology Absorption
Even though operations of the Company are not energy intensive, the management has been highly
conscious of the importance of conservation of energy and technology absorption at all operational levels
and efforts are made in this direction on a continuous basis. The requirements of disclosure of particulars
with respect to conservation of energy and technology absorption are not applicable to the Company and
hence the same has not been provided.

Technology Absorption
During the period under review, there has been no changes in the technology used by the Company.

Foreign Exchange Earnings and outgo
During the period under consideration, foreign exchange earnings and outgo are as under:
(Amountin Rs. Lacs)
Particulars 2023-24 2022-23
Earnings 27.65 42.98
Outgo - -

. PARTICULARS OF EMPLOYEES
None of the employee has received remuneration exceeding the limit as stated in Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

. RISK MANAGEMENT POLICY
Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate
events or to maximize the realization of opportunities.

There are no risks which in the opinion of the Board threaten the existence of the Company.

. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013
The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 seeks to
protect women colleagues against sexual harassment at their workplace.

Pursuant to the requirements of section 22 of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 read with the rules made thereunder, the Company has not received any
complaint of sexual harassment during the period under consideration.

. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013
The Company has not made any investment, given guarantee and securities during the year under review.
Therefore, provisions of Section 186 of Companies Act, 2013 are not applicable.
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. MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relates and the date of this report.

. CORPORATE SOCIAL RESPONSIBILITY
The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy
on Corporate Social Responsibility.

. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

. EMPLOYEE STOCK OPTION SCHEME
The Company has not issued any Employee Stock Option Scheme.

. EXTRACT OF ANNUAL RETURN
As per amendment in Companies Act, 2013, the Company is not required to prepare extract of annual return
and the Company is not having any active website. Extract of Annual Return for the financial year ending
31 March 2024 is available for inspection during working hours.

. ACKNOWLEDGEMENT
Your Directors' would like to place on record their sincere appreciation for the support and assistance
extended by the Bankers and various Government authorities at all levels.

Your Directors are thankful to the esteemed Members for their continued support and confidence reposed in
the Company and its management.
By Order of the Board

Intermetal Engineers (India) Private Limited

Sd/-

Dr. Vijay Sharma

Place: Gurugram, Haryana Chairman
Date: 22 May 2024 (DIN: 00880113)
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Independent Auditors’ Report

To the Members of
Intermetal Engineers (India) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financia

o as “financial statements”).

dia, of the state of affairs of the Company as
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Basis for Opinion
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Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Board’s Report, but does not include
the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated

If, based on the work we have performed on other information obtained prior to the date of
our auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact We have nothing to report in this regard

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The accompanying financial statements have been approved by the Board of Directors of
the Company The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Act, with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company
in accordance with Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Responsibilities of Management and Those Charged with Governance for the
Financial Statements (Continued)

In preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited
Auditors’ Responsibility for the Audit of the Financial Statements (Continued)

¢ Conclude on the appropriateness of management'’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

those charged with governance regarding, among other matters, the
ing of the audit and significant audit findings, including any significant
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those

matters that were of most significance in the

period and are therefore the key aud

report unless law or regulation prec!

extremely rare circumstances, we de

our report because the adverse conseguence

to outweigh the public interest benefits of such communication.



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in
‘Annexure A”, a statement on the matters specified in the paragraphs 3 and 4 of the
Order, to the extent applicable.

1.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based
on our audit, we report to the extent applicable, that:

(a)

we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the accompanying financial statements;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

the financial statements dealt with by this report are in agreement with the books
of account;

in our opinion, the aforesaid financial statements comply with the Ind AS
prescribed under Section 133 of the Act:

on the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
31 March 2024 from being appointed as a director in terms of Section 164(2) of
the Act;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting;

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

I. the Company does not have any pending litigations which would impact its
financial position as at 31 March 2024;

ii. the Company did not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses as at 31 March
2024,

iii.  there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March 2024.



Independent Auditors’ Report (Continued)
Intermetal Engineers (India) Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

v,

vi.

(a) The management has represented that, to the best of its knowledge
and Dbelief, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the management representations under sub-
clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended
31 March 2024.

Based on our examination, which includes test checks, the Company, has
used an accounting software which did not had a feature of recording audit
trail (edit fog) facility.

(h) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act;

In our opinion and according to the information and explanations given to us, the
Company has not paid managerial remuneration to its directors during the current

year.

For Saini Pati Shah & Co LLP,
Chartered Accountants
Firm's Registration No: 137204W/W100622

SR

Som Nath Saini
Partner
Membership No: 093079

Mumbai, May 22, 2024 UDIN: 24093079BKFVCUB8646



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2024

With reference to the Annexure A referred to in the Independent Auditors’ Report to the
members of the Company on the financial statements for the year ended 31 March 2024,
we report the following:

(i) (a)(A) The Company has maintained proper records showing full particulars,

(b)

(d)

including quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of

intangible assets

The property, plant and equipment have been physically verified by the
management during the year and no material discrepancies were noticed on
such verification. In our opinion, the frequency of physical verification
program adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee)
as disclosed in the financial statements, are held in the name of the
Company,

The Company has not revalued its property, plant and equipment or intangible

assets during the year Accordingly, reporting under clause 3(i)(d) of the
Order is not applicable to the Company.

No proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder. Accordingly, reporting
under clause 3(i)(e) of the Order is not applicable to the Company.

(ii) (a) The inventory has been physically verified by the management during the year

In our opinion, the frequency of such verification is reasonable We are informed
that no discrepancies of 10% or more in the aggregate for each class of
inventory were noticed on verification between the physical stocks and the book
records.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time of the year Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Company.



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

(i)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments in, provided any guarantees or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. The Company during the year has
granted interest free unsecured loans to other parties (employees) in respect of
which the requisite information is as below:

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company during the year has granted interest free
unsecured loans to other parties (employees) as below:

[ T e L

Particulars

ate amount during the year ended

Balance outstandi  as at balance sheet date

(b) According to the information and explanations given to us and based on the
audit procedures conducted by us, in our opinion the terms and conditions of
the loans granted during the year are, prima facie, not prejudicial to the interest
of the Company.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in the case of interest free
unsecured loans given to other parties (employees), in our opinion the
repayment of principal has been stipulated and the repayments or receipts have
been regular.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no overdue amount for
more than ninety days in respect of loans granted during the year.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no loan granted falling
due during the year, which has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to same parties

(f) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not granted
any loans during the year either repayable on demand or without specifying any
terms or period of repayment.



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

(iv)

(vi)

(vii)

(viii)

In our opinion, and according to the information and explanations given to us, the
Company has not granted any loans, or provided any guarantees or security to the
parties covered under sections 185 of the Act. According to the information and
explanations given to us, the provisions of Section 186 of the Act in respect of the
loans given, guarantees given, securities provided or investments made are not
applicable to the Company. Accordingly, reporting under clause 3(iv) of the Order is
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended)
Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not specified the maintenance of cost records under
sub-section (1) of section 148 of the Act, in respect of Company’s products/business
activity. Accordingly, reporting under clause 3(vi) of the Order is not applicable to
the Company.

(a) The Company does not have liability in respect of Service tax, Duty of excise,
Sales tax and Value added tax during the year since effective 1 July 2017,
these statutory dues have been subsumed into Goods and Services Tax.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued
in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance,
Income-Tax, Duty of Customs, Cess and other material statutory dues have
been regularly deposited by the Company with the appropriate authorities
though there has been delays in few instances. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no

statutory dues referred to in sub-clause (a) above that have not been
deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books
of accounts.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company did not have
loans or borrowings from any lender during the year. Accordingly, reporting
under clause 3(ix)(a) of the Order is not applicable to the Company



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

(xi)

(xii)

(b) According to the information and explanations given to us and representation
received from the management of the Company, and on the basis of our audit
procedures, the Company has not been declared a willful defaulter by any bank
or financial institutions or government or government authority Accordingly,
reporting under clause 3(ix)(b) of the Order is not applicable to the Company

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not taken
any term loans from any lender Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations given to us, and on an overall
examination of the balance sheet of the Company, we report that the Company
has not raised funds on short term basis during the year. Accordingly, reporting
under clause 3(ix)(d) of the Order is not applicable to the Company

(e) According to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, we report that the
Company does not hold any investment in any subsidiaries, associates or joint
ventures (as defined under the Act) during the year ended 31 March 2024.
Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order is
not applicable to the Company.

(@) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments), during the year. Accordingly, reporting
under clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or on the Company has been noticed or
reported during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it Accordingly, reporting under clause 3(xii) of the Order is not applicable to the
Company
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Intermetal Engineers (India) Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

(xiii)

(xiv)

{(xvi)

(xvii)

(xviii)

{xix)

(xx)

In our opinion and according to the information and explanations given to us, the
transactions with the related parties are in compliance with section 188 of the Act,
where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable accounting
standards. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act, and accordingly, to this extent, reporting under clause
3(xiii) of the Order is not applicable to the Company

(a) In our opinion and according to the information and explanations given to us,
the Company has an internal audit system as required under section 138 of the
Act which is commensurate with the size and nature of its business

(b) We have considered the reports issued by the Internal Auditors of the Company
till date for the period under audit

According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with
them and accordingly, provisions of section 192 of the Act are not applicable to the
Company.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is
not applicable to the Company.

The Company has not incurred any cash loss in the current as weli as the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the plans of the Board of Directors and management
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due

According to the information and explanations given to us, the Company does not
fulfill the criteria as specified under section 135(1) of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014. Accordingly,
reporting under clause 3(xx) of the Order is not applicable to the Company.
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(xxi)  The reporting under clause 3(xxi) is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect
of said clause under this report.

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm's Registration No: 137904W/W100622

A

Som Nath Saini

Partner

Membership No: 093079

Mumbai, May 22, 2024 UDIN: 24093079BKFVCU8646



Independent Auditors’ Report (Continued)

Intermetal Engineers (India) Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2024

Report on the Internal Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

(Referred to in paragraph (2)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of
Intermetal Engineers (India) Private Limited (‘the Company”) as of 31 March 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to financial statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“the Guidance Note”)

Management’'s Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal controls with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material
respects
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Intermetal Engineers (India) Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2024 (Continued)
Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with respect to financial statements and their operating
effectiveness Our audit of internal financial controls with respect to financial statements
included obtaining an understanding of internal financial controls with respect to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to financial statements.

Meaning of internal Financial Controls with reference to financial statements

A company’s internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to financial
statements
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
For Saini Pati Shah & Co LLP
Chartered Accountants
Firm’s Registration No: 137904W/W100622

At A
Som Nath Saini
Partner
Membership No: 093079
Mumbai, May 22, 2024 UDIN: 24093079BKFVCU8646



Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Balance sheet as at 31 March 2024

Particulars Note No As at As at
i 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 4 280.19 281.32
Intangible assets 5 0.47 068
Other non-current assets 6 0.19 0.09
Total non-current assets 280.85 282,09
Current assets
Inventories 7 7777 53.45
Financial assets
Trade receivables 8 48.42 52.43
Cash and cash equivalents 9 1,126.77 1,000.97
Other financial assets 10 11.00 5.68
Current tax assets (net) 11 20.54 2744
Other current assets 12 2.53 0.98
Total current assets 1,287.03 1,140.95
Total assets 1,567.88 1,423.04
EQUITY AND LIABILITIES
Equity
Equity share capital 13 1.60 1.60
Other equity 14 1,487.40 1,325.20
Total equity 1,489.00 1,326.80
Liabilities
Non-current liabilities
Provisions 15 13.75 2.10
Deferred tax liabilities (net) 16 32.20 3782
Total non-current liabilities 45.95 39.92
Current liabilities
Financial liabilities
Trade payables
_ Total outstanding dues to micro and small enterprises 17 14.89 31.79
- Total outstanding dues to creditors other than micro and small enterprises 6.71 6.19
Other financial liabilities 18 797 711
Contract liabilities 19 1.26 4.14
Provisions 20 0.82 0.92
Current tax liabilities (net) 21 - 221
Other current liabilities 22 128 3.96
Total current liabilities 32.93 56.32
Total liabilities 78.88 96.24
Total equity and liabilities 1,567.88 1,423.04
Summary of material accounting policies 3
The accompanying notes are an integral part of these financial statements 1to51
As per our report of even date For and on behalf of the board of directors
For Saini Pati Shah & Co LLP Intermetal Engineers (India) Private Limited

Chartered Accountants \
Firm Registration No. 137904W/W 100622 s }\ o Q_u
- gashans \ NP A S

K‘_Parrﬁm Vijay Sharma

Som Nath Saini _

Partner Director Director
Membership No. 093079 DIN: 06500871 DIN: 00880113
Place; Mumbai Place: Gurugram Place: Gurugram

Date: 22 May 2024 Date: 22 May 2024 Date: 22 May 2024




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Statement of profit and loss for the year ended 31 March 2024

Particulars Note No. For the year ended For the year ended
31 March 2024 31 March 2023

Income
Revenue from operations 23 665.33 533.61
Other income 24 66.34 111.20
Total income 731.67 644.81
Expenses

Cost of materials consumed 25 419.29 32157
Changes in inventories of finished goods and work-in-progress 26 (28.50) (20.69)
Employee benefits expenses 27 55.06 49.62
Depreciation and amortization expense 28 8.68 1828
Other expenses 29 42.08 36.23
Total expenses 496.61 405.01
Profit before tax 235.06 239.80
Tax expense 30

- Current tax 64.25 97.22
- Deferred tax (3.41) (34.69)
- Adjustment in respect of tax of earlier years 543 (1.59)
Total tax expense 66.27 60.94
Profit after tax 168.79 178.86
Other comprehensive income

Ttems that will not be reclassified to profit or loss

- Remeasurement of the defined benefit plans (8.80) 027
- Income tax relating to items that will not be reclassified to profit or loss 221 0.07
Other comprehensive income / (loss) for the year, net of tax (6.59) (0.20)
Total comprehensive income for the year 162.20 178.66
Basic and diluted earning per share (face value of Rs 100 each) 36 10,569.35 11,199.75
Summary of material accounting policies 3

The accompanying notes are an integral part of these financial statements 1to 51

For and on behalf of the board of directors
Intermetal Engineers (India) Private Limited

9:30\, (/»1”»7_':@‘2”“

As per our report of even date

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm Registration No. 137904W/W 100622

Som Nath Saini

Partner
Membership No. 093079

\‘.‘;\,
Parmod
Director

DIN: 06500871

r Vijay Sharma
Director
DIN: 00880113

Place: Gurugram
Date: 22 May 2024

Place: Gurugram
Date: 22 May 2024

Place: Mumbai
Date: 22 May 2024




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lalkhs, unless otherwise stated)

Cash flow statement for the year ended 31 March 2024

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Cash flows from operating activities
Profit before tax 235.06 239.80
Adjustments for:
Depreciation and amortization expense 8.68 18.28
Interest income (66.32) (34.97)
Profit on sale of property, plant and equipment - (75.70)
Sundry balances written back 0.02) (0.20)
Allowance for expected credit loss 1.31 0,54
Gain on redemption of mutual fund units - (0.32)
Sundry balances written off 0.03 -
Operating cash flows before working capital changes 178.74 147.43
Working capital movements:
(Increase) / Decrease in inventories (24.32) (20.26)
(tnerease) / Decrease In trade receivables 2.69 3510
(Increase) / Decrease in other financial assets (0.04) (0.10)
(Increase) / Decrease in other assets (1.65) 0.24
Increase / (Decrease) in trade payables (16.38) (12.59)
Increase / (Decrease) in other financial liabilities 0.86 3.40
Increase / (Decrease) in contract liabilities (2.88) 3.08
Increase / (Decrease) in provisions 275 3.67)
Increase / (Decrease) in other Tiabilities 2.71) (4.80)
Cash generated from operations 137.06 147.83
Income taxes paid, net (64.98) (95.72)
Net cash flows generated from operating activities (A) 72.09 52.11
Cash flows from investing activities
Purchase of property, plant and equipment (7.34) 9.97)
Proceeds from sale of property, plant and equipment - 210.00
(Investment) / withdrawal of fixed deposit (net) - 60.00
Proceeds from redemption of mutual fund units - 0.32
Interest received 61.05 31.93
Net cash flows generated from investing activities (B) 53.71 292.28
Net increase / (decrease) in cash and cash equivalents (A+B) 125.80 344.39
Cash and cash equivalents at the beginning of the year 1,000.97 65658
Cash and cash equivalents at the end of the year 1,126.77 1,000.97
Notes to cash flow statement:
1 Components of cash and cash equivalents:
Cash on hand 0.13 033
Balances with banks
- In current accounts 26.64 20.64
- In deposit accounts (with original maturity of less than 3 months) 1,100.00 98000
Total cash and cash equivalents 1,126.77 1,000.97

2 The above cash flow statement has been prepared under the indirect method as
of Companies Act, 2013 (‘Act)) read with Rule 4 of the Companies (Indian Accounting Standards) Rules 2

the relevant provisions of the Act.

As per our report of even date

For Saini Pati Shah & Co LLP

Chartered Accountants

Firm Registration No. 137904W/W 100622

i

Som Nath Saini
Partner
Membership No. 093079

Place: Mumbai
Date: 22 May 2024

set out in Ind AS 7 statement of cash flows u/s 133

015, as amended, and

For and on behalf of the board of directors
Intermetal Engineers (India) Private Limited

\s o 07 12

m:@ﬁg

Director
DIN: 06500871

Place: Gurugram

Date: 22 May 2024

Vijay Sharma
Director
DIN: 00880113

Place: Gurugram
Date: 22 May 2024




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Statement of changes in equity for the year ended 31 March 2024

A. Equity Share Capital
Current reporting period

Changes in equity
share capital due to
prior period error

Balance at the beginning of the
current reporting period

Restated balance at the
beginning of the current

reporting period

Changes in equity
share capital during
the current vear

Balance at the end of
current reporting
period

1.60 - 1.60 - 1.60
Previous reporting period
Balance at the beginning of the Changes in equity Restated balance at the Changes in equity Balance at the end of
previous reporting period share capital due to beginning of the previous share capital during |previous reporting
prior period error reporting period the previous vear period
1.60 - 1.60 - 1.60

B. Other Equity
Current reporting period

reporting period

Reserves and surplus Total
Capital reserve Retained earnings
Balance at the beginning of current 0.91 1,324.29 1,325.20
reporting period
Changes in accounting policy or prior - -
period error
Restated balance at the beginning of the 0.91 1,324.29 132520
current reporting period
Total comprehensive income for the - 162.20 162.20
current year
Balance at the end of current 0.91 1,486.49 1,487.40
reporting period
Previous reporting period
Reserves and surplus Total
Capital reserve Retained earnings
Balance at the beginming of previous 0.91 1,145.63 1,146.54
reporting period
Changes in accounting policy or prior - - -
period error
Restated balance at the beginning of the 0.91 1,145.63 1,146.54
previous reporting petiod
Total comprehensive income for the! - 178.66 178.66
previous year
Balance at the end of previous 0.91 1,324.29 1,325.20
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Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024

5 Intangible assets

Particulars Softwares
Gross block:

As at 01 April 2022 1.10
Additions -
Disposals -
As at 31 March 2023 1.10
Additions -
Disposals =

As at 31 March 2024

Accumulated amortization:

As at 01 April 2022 0.21
Charge for the year 0.21
Disposals =
As at 31 March 2023 0.42
Charge for the year 0.21
Disposals -
As at 31 March 2024 0.63
Net block:

As at 31 March 2023 0.68
As at 31 March 2024 0.47




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lalkhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024

6

10

11

12

Other non-current assets
Particulars As at As at
31 March 2024 31 March 2023
Prepaid expenses 0.10 -
Security deposits 0.09 0.09
0.19 0.09
Inventories
(At cost or net realisable value whichever is lower)
Particulars As at As at
31 March 2024 31 March 2023
Raw materials 312 7.30
Work in progress 20.80 12.85
Finished goods {including goods-in-transit of Rs Nil (31 March 53.85 33.30
2023: Rs Nil)}
77.71 53.45
Trade receivables
Particulars As at As at

31 March 2024

31 March 2023

Unsecured, considered good:

Receivables from others 4291 32.51
Receivables from related parties (Refer note 39) 737 20.46
50.27 52.97
Less: Allowance for expected credit loss (1.85) (0.54)
48.42 52.43
Refer note 34 for information about credit risk and market risk of trade receivables
For trade receivable ageing, tefer note 41
Cash and cash equivalents
Particulars As at As at
31 March 2024 31 March 2023
Cash on hand 0.13 033
Balances with banks
In current accounts 26.64 20.64
In deposit accounts (with original maturity of less than 3 months) 1,100.00 980.00
1,126.77 1,000.97
Other financial assets (Current)
Particulars As at As at
31 March 2024 31 March 2023
Unsecured, considered good:
Loan and advance to employees 0.14 0.10
Interest accrued on deposits 10.86 558
11.00 5.68
Refer riote 34 for information about credit risk and market risk of other financial assets
Current tax assets (net)
Particulars As at As at
31 March 2024 31 March 2023
Advance tax and tax deducted at source, net of provision 20.54 27.44
20.54 27.44
Other current assets
Particulars As at As at
31 March 2024 31 March 2023
Balances with government authorities 0.97 0.03
Advance to suppliers - 0.13
Prepaid expenses 1.56 0.82
2.53 0.98




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024

13 Equity share capital

Particulars As at As at
31 March 2024 31 March 2023
Authorised:
5,000 (31 March 2023: 5,000) equity shares of Rs. 100 each 5.00 500
5.00 5.00
Issued, subscribed and paid-up:
1,597 (31 March 2023: 1,597) equity shares of Rs. 100 each, fully paid-up 1.60 160
1.60 1.60
a) Reconciliation of the pumber of shares ding at the beginning and at the end of the year:
Particulars As at 31 March 2024 As at 31 March 2023
MNo. of shures Amount No. of shares Amount
Outstanding as at the beginning of the year 1,597 1.60 1,597 1.60
Add: Share issued during the year - - - -
Outstanding as at the end of the year 1,597 1.60 1,597 1.60
b) Rights, preference and restrictions attached to the equity shares:
The Company has single class of equity shares having a par value of Rs. 100 each. Each holder of equity shares is entitled to one vote per share. In the event of liguidation
of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.
¢) Details of shares held by the holding company
Particulars As at 31 March 2024 As at 31 March 2023
No. of shares % Holding No. of shares % Holding
Equity shares of Rs 100 each fully paid-up held by
M/s RHI Magnesita India Limited 1,597 100 00% 1,597 100.00%
(including 1 share held by Mr. Parmod Sagar as nominee)
d) List of shareholders holding more than 5% shares of a class of shares

As at 31 March 2024
No. of shares % Haolding

Particulars

As it 31 March 2023
No, of shares % Holding

Equity shares of Rs 100 each fully paid-up held by

M/s RHI Magnesita India Limited
(including 1 share held by Mr Parmod Sagar as nominee}

1,597 100 00%

¢) Disclosure of shareholding of promoters

Equity shares of Rs 100 each fully paid-up

1,597 100 00%

]

Promoter's name Shareholding % change during the year
5
No. of shares JofitEtes No. of shares % of total shares
shares
M/s RHI Magnesita India Limited 1,597 100 00% -
(including 1 share held by Mr Parmod Sagar as nominee) (1,597) (100.00%)

'()'igw'm' in brackel denoie previons year figures)

f) The Company has neither allotted any fully paid-up equity share by way of bonus shares, or in pursuant to contract without payment being received in cash nor has bought

back any class of equity shares during the period of five year immediately preceding the balance sheet date.

14 Other equity
Particulars As at As at
31 March 2024 31 March 2023
Retained eamings 1,486.49 1,324.2%
Capital redemnption reserve 04l 091
1,487.40 1,325.20
Retained earnings
Balance at the beginning of the year 1,324 29 1,145 63
Add: Profit for the year 16220 178 66
Balance at the end of the year 1,486.49 1,324.29
Capital redemption reserve
Balance at the beginning of the year 091 091
Add: Addition during the year -
0.91 0.91

Balance at the end of the year

Retained earnings:
Retained earnings represents surplus / accumulated earnings of the Company and are available for distribution to shareholders

Capital redem ption reserve:

During financial year ended 31 March 2017 and 31 March 2019, the Company bought back certain shares and in order to comply with the requirements of the Companies

Act, 2013, the Company created Capital Redemption Reserve.




Intermetal Engineers (India) Private Limited
(All amounts are in INR Labkhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024

15

17

19

20

21

22

Provisions (Non-current)

Particulars

As at
31 March 2024

As at
31 March 2023

Provision for employee benefits:

Gratuity (Refer note 32) 900 0.34

Leave obligation (Refer note 32) 475 1.76
13.75 2.10

Deferred tax liabilities (net)

Particulars As at As at

31 March 2024

31 March 2023

Deferred tax liabilities:

Property, plant and equipment 3807 4028
Total deferred tax liabilities - (A) 38.07 40.28
Deferred tax assets:
Allowance for expected credit loss 0.47 0,14
Expenses allowed on payment basis under Income-tax Act, 1961 5.40 232
Total deferred tax assets - (B) 5.87 2.46
Deferred tax liabilities (net) - (A-B) 32.20 37.82
Trade payables
Particulars As at Asat
31 March 2024 31 March 2023
Total outstanding dues to micro and small enterprises (Refer note 31) 14.89 31.79
Total outstanding dues to creditors other than micro and small enterprises 6.71 6.19
21.60 37.98
For trade payable ageing, refer note 42,
Other financial liabilities (Current)
Particulars As at Asat
31 March 2024 31 March 2023
Employee dues payable 7.97 7.11
7.97 711
Contract liabilities
Particulars As at As at
31 March 2024 31 March 2023
Advance from customers 1.26 4.14
1.26 4.14
Provisions (Current)
Particulars As at As at

31 March 2024

31 March 2023

Provision for employee benefits:

Gratuity (Refer note 32) - 038
Leave obligation (Refer note 32) 0.82 0.54
0.82 0.92
Current tax liabilities (net)
Particulars As at As at
31 March 2024 31 March 2023
Provision for taxation, net of advance tax = 2.21
- 2.21
Other current liabilities
Particulars As at As at
31 March 2024 31 March 2023
Statutory liabilities 128 3,96
1.28 3.96
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23 Revenue from operations

For the year ended
31 March 2024

Particulars

For the year ended
31 March 2023

Revenue from contract with customers:

- from related parties (Refer note 39) 55.66 78.75
- from others 609.32 454,34
664 98 533.09

Other operating revenue:
Government incentives on export 0.35 0.52
665.33 533.61

Disaggregation of revenue:

In the following tables, revenue is disaggregated by product group and by geography. The Company believes that this disaggregation best
depicts how the nature, amount, timing and uncertainty of our revenues and cash flows are affected by industry, market and other economic

factors.

Disaggresation of revenue by product group

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Shaped products 664.98 533.09
Others 0.35 0.52
665.33 533.61
Disaggregation of revenue by peography:
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Within India * 629.96 485.02
Outside India 3537 48.59
665.33 533.61

* Inclusive of merchant export of Rs 26.50 lakhs during the year (Previous year: Rs 51,58 lakhs)

Timing of revenue recognition:
Revenue from sale of products is transferred to the customers at a point in time

Performance obligations
Revenue from the sale of products is recognised at the point in time when control over the

products is passed to the customers, which is

determined based on the individual Incoterms agreed in the customer contract. Control is defined as the ability to direct the use and obtain

substantially all the economic benefits from an asset.

Transaction price allocated to the remaining performance obligations

Transaction price is the expected consideration fo be received in exchange for transferring goods or services, to the extent that it is highly

probable that there will not be a significant reversal of revenue

Reconeiliation of revenue rcmgnised with contract price

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Contract price 665.33 533.61
Adjustments for:
Claims and rebates - -
Performance bonus - -
665.33 533.61

Trade receivables and contract balances:

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as contract asset

A receivable is a right to consideration that is unconditional upon passage of time.

Contract assets primarily relate to the Company’s right to consideration for work completed but not billed at the reporting
are transferred to receivables when the right become unconditional.

Contract liabilities consists of advance from customers. Contract liabilities are presented in note 19

Trade receivables are presented net off loss allowance in note 8

date

Contract assets
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Movement in contract balances:

Particulars

For the year ended

For the year ended

31 March 2024 31 March 2023
Revenue recognised that was included in the contract liability balance
at the beginning of the year
Revenue from contract with customers - -
Total - -
Movement in contract assets:
Opening balance at the beginning of the year - -
Add: Revenue recognized during the year -
Less: Invoiced during the year -
Closing balance at the end of the year - -
Movement in contract liabilities:
Opening balance at the beginning of the year 414 1.26
Add: Collection during the year 312.41 214.31
Less: Gross Sales 315.27 211.23
Less: Sundry balances written back 0.02 0.19
Closing balance at the end of the year 1.26 4.14
Other income
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Interest on term deposits 66.32 34.97
Sundry balances written back 002 0.20
Profit on sale of property, plant and equipment - 75.70
Gain on redemption of mutual fund units - 0.32
Bad debts recovery - 0.01
66.34 111.20
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Cost of materials consumed

s for the year ended 31 March 2024

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Inventory of materials at the beginning of the year 7.30 79

Add; Purchases 415.11 321.14
422.41 328 87

Less: Inventory of materials at the end of the year 3.12 7.30
419.29 321.57

Changes in inventories of finished goods and work-in-progress

Particulars For the year ended For the year ended

31 March 2024

31 March 2023

(Increase) / Decrease in inventories
Inventory at the end of the year
Work in progress
Finished goods

Inventory at the beginning of the year:

Work in progress
Finished goods

Employee benefits expenses

20.80 12.85
53.85 33.30
74.65 46.15
12.85 9 46
3330 16.00
46.15 2546
(28.50) (20.69)

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Salaries and wages 45.61 4241
Contribution to provident and other funds (Refer note 32) 310 328
Gratuity (Refer note 32) 1.35 168
Leave obligation (Refer note 32) 327 049
Staff welfare expense 1.73 1.76
55.06 49.62
Depreciation and amaortization expense
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Depreciation on property, plant and equipment B.47 18.07
Amortization on intangible assets 0.21 0.21
8.68 18.28
Other expenses
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Foreign exchange loss (net) 0,05 0.54
Power and fuel 1.63 157
Legal and professional fees 5.64 178
Director sitting fees 1.00 150
Computer expenses 1.57 1.80
Repair and maintenance
- building 028 0.27
- plant and machinery 0.12 0.02
- others 0.57 0.45
Postage and communication 0.99 0383
Travelling and conveyance 6.34 605
nternet charges 0.08 008
Insurance 2.68 0.52
Rates and taxes 0.61 058
Payment to auditors (Refer note 38) 490 593
Sundry balances written off 003 .
Bank charges 0.03 0.31
Printing and stationery 1.40 115
Freight and transport charges 12,13 9.42
Allowance for expected credit loss 1.31 0,54
Office expenses 0.61 058
Miscellaneous expenses 0.11 231
42.08 36.23
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30 Income tax

The major components of income tax expense for the years ended 31 March 2024 and 31 March 2023 are

Statement of profit and loss section

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Current income tax:

Current income tax charge 6425 97.22

Adjustment in respect of current tax of previous years 543 (1.59)

Deferred tax:

Relating to origination and reversal of temporary differences (3.41) (34.69)

Income tax expense reported in the statement of profit and loss 66.27 60.94

Other comprehensive income section

Income tax relating to items that will not be reclassified to profit or loss 221 0.07
64.06 60.87

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for the year ended

Particulars For the year ended  For the year ended

31 March 2024 31 March 2023

Accounting profit before tax 235.06 239.80

Computed tax expense 59.16 60.35

At India's statutory income tax rate of 25.168% (31 March 2023: 25.168%)

Adjustments for:

Tax effect of amounts which are not deductible (taxable) in calculating income (net) 0.01 014

Adjustment in respect of current tax of previous years 543 (1.59)

Others (0.54) 198

At the effective income tax rate 64.06 60.87
64.06 60.87

Income tax expense reported in the statement of profit and loss

Deferred tax relates to the following

Particulars

Balance sheet

Statement of profit and loss [
Other Comprehensive income

As at Asat  For the year ended  For the year ended
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Property, plant and equipment (38.07) (40.28) 2.21 34.84
Allowance for expected credit loss 0.47 0.14 0.33 0.14
Expenses allowed on payment basis under Income-tax Act 540 232 3.08 0.22)
Net deferred tax expense / (income) 5.62 34.76
Net deferred tax assets / (liabilities) (32.20) (37.82)
Reflected in the balance sheet as follows
Particulars As at As at
31 March 2024 31 March 2023
Deferred tax liabilities (38.07) (40.28)
Deferred tax assets 5.87 246
Deferred tax liabilities, net (32.20) (37.82)
Reconciliation of deferred tax (liabilities) / assets, net
Particulars As at As at
31 March 2024 31 March 2023
Opening balance as of April 1 (37.82) (72.58)
Tax (income) / expense during the year recognised in statement of profit and loss (341) (34.69)
Tax (income) / expense during the year recognised in other comprehensive income 221 (0.07)
Closing balance (32.20) (37.82)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and

the deferred tax assets and deferred tax liabilities relate to income taxes levied by tl

he same tax authority.




Intermetal Engineers (India) Private Limited
(All amount are in INR lakhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024

31 Dues to micro and small enterprises

Particulars For the year ended 31 For the year ended 31
March 2024 March 2023
(i) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid 13.37 30.27

as at period end

(ii) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year - -
end

(iif) Principal amount paid to supplier registered under the MSMED Act, beyond the appointed - -
day during the year

(iv) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the - -
MSMED Act, beyond the appointed day during the period

(v) Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED - *
Act, beyond the appointed day during the period

(vi) Interest due and payable towards suppliers registered under MSMED Act, for payments - -
already made

(vii) Further interest remaining due and payable for earlier years 1.

[V
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32 Employee benefits

(i) Defined Contribution Plan:
The Company makes contributions, determined as a specified percentage of employees salaries, in respect of qualifying employees towards provident
fund and employees state insurance, which are defined contribution plans. The obligation of the Company is limited to the amount contributed and it
has no further contractual nor any constructive obligation. The expense recognised during the year are as under:

Contribution fo provident and other funds:

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023

Contribution to provident fund 2.80 2.79
Contribution to employee state insurance 0.30 0.49
3.10 3.28

(i) Defined Benefit Plan - Gratuity:
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratuity payable on reticement/termination is employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a funded plan and the company makes
contribution to recognised funds in India. The Company does not fully fund the liability and maintains the target level of funding to be maintained
over a period of time based on estimations of expected gratuity payments. The gratuity fund plan assets of the Company are managed by Intermetal
Engineers (India) Private Limited Employee Group Gratuity Scheme through L1C Gratuity Group Plan

Particulars Asat As at
31 March 2024 31 March 2023
Funded

A. Changes in Defined Benefit Obligation
Defined benefit obligation as at the beginning of the year 17.47 14.61
Current service cost 1.29 132
Interest cost 1.29 1.05
Benefit paid - =
Actuarial (gain) / loss 874 0.49
Defined Benefit Obligation at end of year 28,79 17.47
Change in fair value of plan assets
Fair value of plan assets at beginning of the year 16.74 9.99
Expected return on plan assets 1,24 072
Employer contribution 1.87 5.82
Benefit paid - -
Actuarial gain / (loss) on plan assets (0.06) 0.21
Fair value of plan assets at end of year 19.79 16.74

Net Defined Benefit Asset / (Liability)

Present value of obligation at the end 28.79 17.47

Fair value of plan assets 19.79 16.74

Unfunded liability / provision in Balance Sheet 9.00 0.71

Total expense recognised in the statement of profit and loss

Current service cost 1.29 1.32

Interest cost 129 1.05

Interest income (1.23) (0.72)
Total expense recognised under employee benefit expense 1.35 1.65

Total expense recognised in OCI
Actuarial (gain) / loss on defined benefit obligation arising from change in demographic assumption - -
Actuarial (gain) / loss on defined benefit obligation arising from change in financial assumption 18.74) (0.49)

Actuarial (gain) / loss of plan assets (0.06) 0.22
Unrecognised actuarial (gain) / loss at the end of year (8.80) (0.27)

B. Actuarial Assumptions:

Discount rate 6.95% 7.38%
10% for 2 years, 8% 4 50%

Salary escalation rate thereafter

Withdrawl rate 5.00% 5.00%

Mortality rate IALM (2012-14) TALM (2012-14)

Retirement age (Years) 58 58

Assumptions regarding future mortality rate for gratuity is based on actuarial advice in accordance with published statistics and experience

C. Expected contribution for the next one year
The Company expects to contribute Rs 2.12 lakhs (Previous year: Rs 1.35 lakhs) to its gratuity plan in the next year

—
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33 Segment reporting
The Company is primarily engaged in the business of manufacturing slide gate mechanics and related components. Based on the
information reported to the chief operating decision maker (CODM) for the purpose of resources’ allocation and assessment of
performance, there is single busingss segment in accordance with the requirements of Indian Accounting Standard (Ind AS) 108 on
‘Operating Segments’ notified under the Companies (Indian Accounting Standard) Rules, 2015, as amended.

Geographical Segments:

The analysis of geographical segment is based on the geographical location of the customers. The Company operates primarily in India and
has presence in international markets as well. Ifs business is accordingly aligned geographically, catenng to two markets ie India and
Outside India. For customers located outside India, the Company has assessed that they carry same rigk and rewards. The Company has
considered domestic and exports markets as geographical segments and accordingly disclosed these as scparate sepments. The
geographical segments considered for disclosure are as follows:

- Sales within India include sales to customers located within India.
- Sales outside India include sales to customers located outside India,

Secondary Segment Reporting (by Geographical Segments)

The following is the distribution of the Company’s total revenue of operations by geographical market, regardless of where the goods were

produced
Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
Within India * 629 96 485.02
Outside India 3537 48.59
665.33 533.61
* Inclusive of merchant export of Rs 26 50 lakhs during the year (Previous year. Rs 51,58 lakhs)
The following table shows the carrying amount of trade receivables by geographical segments
Particulars As at As at
31 March 2024 31 March 2023
Within India 4842 5243
Outside India L =
48.42 52.43

All other assets (other than trade receivables) used in the Company’s business are located in India and are used to cater to both the
categories of customers (within India and outside India), accordingly the total cost incurred during the year to acquire tangible and
intangible fixed assets has not been disclosed.

Information about major customers
There is 1 (31 March 2023: Nil) customer contributing in excess of 10% of the total revenue of the Company amounting to Rs 72.12 lakhs
for the year ended 31 March 2024 (31 March 2023: Rs Nil)
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34 Financial instruments - fair value measurement

Accounting classifications and (air values

Particulurs As at 31 March 2024 As at 31 March 2023
Carrying Value Fair value Carrying Value Fair value
Financial assets measured at amortised cosl
Trade receivables 48 42 48 42 5243 5243
Cash and cash equivalents 1,126 77 1,126 77 1,000 97 1,000.97
Bank balances other than cash and cash equivalents - - - -
Other financial assets 1100 1100 568 5.68
Total financial assets 1,186.19 1,186.19 1,059.08 1,059.08
Fi ial liabilities ed at amortised cost
Trade payables 21 60 21 60 3798 37.98
Other financial liabilities 7.97 797 711 7.11
Total financial liabilities 29.57 29.57 45.09 45.09

The management assessed that carrying amounts of cash and cash equivalents, bank balances, trade receivables, trade payables, other financial assets and liabilities
approximate their fair value largely due to the nature and short-term maturities of these mstruments.

Fair value hierarchy

Level I: Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i e as prices) or indirectly (i e derived
from prices)

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

Fi ial instri ts - risk t

The Company has exposure to the following risks arising from financial instruments: credit risk (refer note (b) below); liquidity risk (refer note (c) below); market risk
(refer note (d) below)

{(a) Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework The Company's risk
li are blished to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and

adherence to Ilmlts Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities

The Company’s board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of
the risk management framework in relation to the risks faced by the Company. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations

(b) Credit risk

Credit risk on cash and cash equivalent and bank balances is not significant as it majorly includes deposits with banks with high credit ratings assigned by
international and domestic credit rating agencies

Credit risk arise from possibility that customer may default on its obligation to make timely payments, resulting into financial loss The maximum exposure to the
credit risk is primarily from trade receivables

The credit risk is managed by the Company through credit term approvals, establishing the financial rekiability of the customers taking into account the financial
condition, analysis of historical bad debts and ageing of account receivables. Outstanding customer receivables are regularly monitored. Individual credit terms are set
accordingly by the Company's credit control department

i) Expected credit loss (ECL) assessment for customers as at 31 March 2024 and 31 March 2023

The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the risk of loss (including but not limited
to past payment history, security by way of deposits, audited financial statements, management accounts and cash flow projections) and applying experienced credit
judgement The following table provides information about the exposure to credit risk and expected credit loss for trade receivables

Particulars As at As at
31 March 2024 31 March 2023

Not due 3361 3236
0-30 days 13.91 10.72
31-60 days - 035
61-90 days 000 6.61
91-180 days 258 135
181-240 days 0.00 1.49
More than 240 days 018 008

50.28 52.97

Loss allowance provision - trade receivables

Particulars Amount
Loss allowance as on 31 March 2022

Changes in oss allowance (Refer note 29) 054
Loss allowance as on 31 March 2023 0.54
Changes in loss allowance (Refer note 29) 1.31

Loss allowance as on 31 March 2024
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Financial instruments - fair value measurement(Continued)

i) Cash and cash equivalents
The Company holds cash and cash equivalents of Rs 1,126.77 lakhs at 31 March 2024 (31 March 2023: Rs. 1,000.98 lakhs) The cash and cash equivalents are
mainly held with banks The Company considers that its cash and cash equivalents have low credit risk based on the external credit ratings of counterparties

(©) Liquidity risk
Liquidity risk is the risk that the Company will not be able to settle or meet its obligations on time. The Company’s primary sources of liquidity are cash generated
from operations. The cash flows from operating activities are driven primarily by operating results and changes in the working capital requirements

The Company believe that its liquidity position is adequate to fund the operating and investing needs and to provide with flexibility to respond to further changes in
the business environment

Maturities of financial liabilities

Particulars Carrying Total 0-12 months 1-2 years 3-5 years > 5 years
amount

As at 31 March 2024

Trade payables 21.60 21.60 21 60 - - -
Other financial liabilities 797 7.97 7.97 - - -
29.57 29.57 29.57 - - -
Particulars Carrying Toral 0-12 months 1-2 years 3-5years > 5 years
amount

As at 31 March 2023

Trade payables 37.98 37.98 3798 - - -
Other financial liabilities 7.11 711 7.11 - - -

45.09 45.09 45,09 - - -
(d) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices, which will affect the Company’s income or the
value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters,
while optimising the return

i) Currency risk
The Company operates intemationally and is exposed to foreign exchange risk in relation to operating activities (when revenue or expense is denominated in a foreign
currency) arising from foreign currency transactions

Foreign currency risk exposure
The Company does not have any foreign currency denominated receivables or payables as at the end of reporting year and accordingly does not have any foreign
currency risk

i) Interest rate risk .
The Company does not have any borrowings and accordingly does not have any interest rate risk.

iii) Price risk
The Company does not have any investments as at reporting date and accordingly does not have any price risk

Capital management

The Company’s objectives when ing capital is to safé d their ability to continue as a going concern, so that it can 1 to providé adeq retumns to the
shareholders

The Company does not have any borrowings and the entire capital comprises of equity
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Earnings per share
The following table sets forth the computation of basic and dilutive eamings per share:

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
Net profit for the year attributable to equity shareholders 168.79 178.86
Weighted average number of shares 1,597 1,597
Earnings per share, basic and diluted (Rupees) 10,569.35 11,199.65

Note: Basic and diluted earnings per share during the current year are same as the Company has no potentially dilutive equity shares
outstanding as at the year end

Reconciliation of shares used in computing earnings per share

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
No. of equity shares at the beginning of the year 1,597 1,597
Add: Shares issued during the year - -
No. of equity shares at the end of the year 1,597 1,597
Weighted average number of equity shares of Rs 100 each used for calculation of basic and 1,597 1,597

diluted earnings per share

Contingent liabilities and commitments

Contingent liabilities:
Claims against the Company not acknowledged as debts: Nil (Previous year: Nil)

Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for: Nil (Previous year: Nil)

Payment to auditors

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Statutory audit fees 2.94 2.94
Limited review fees * 1.44 2,69
Other matters 0.50 030
Out of pocket expenses 0.02
4.90 5.93

* Including limited review of interim special purpose condensed financial statements of Rs Nil (Previous year: Rs 1.25 lakhs).




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024
39 Related party disclosure
i) Names of related parties and description of relationship
A Related parties where control exists
RHI Magnesita India Limited, Holding Company (w.e.f. 18.05.2019)
B Key Managerial Personnel (KMP):

Mr. Vijay Sharma : Non-executive director
Mr. Parmod Sagar : Non-executive director
Mr. Sanjeev Bhardwaj : Company Secretary (upto 29 January 2023)

ii) Related partics transactions entered info by the Company for the year ended 31 March 2023

Particulars For the year ended  For
31 March 2024

the year ended
31 March 2023

Sales
RHI Magnesita India Limited * 56.60

+ Amount disclosed is inclusive of freight and transport charges of
Rs.0.96 lakhs (Previous year: Rs 1,01 lakhs) and goods and service tax
of s 8,63 lakhs (Previous year: Rs 11.96 lakhs)

RHI Refractories Africa (Pty) Ltd.# 8.67
* Amount disclosed is inclusive of freight and transport charges of
Rs Nil (Previous year: Rs 5.85 lakhs) ’

Compensation of key management personnel
Director sitting fees
- Mr. Vijay Sharma 1.00

7842

12.29

1.50

iii) Related party balances
Amounts due to or due from related parties are as follows:

Particulars Asat
31 March 2024

As at
31 March 2023

Trade receivables
RHI Magnesita India Limited 737

20.46

40 ‘The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards
Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on
November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will

assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial §
period in which, the Cade becomes effective and the related rules © determine the financial impact are published

tatements in the
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41 Trade receivable ageing schedule

As at 31 March 2024:

Particulars Notdue | Lessthan | 6 Months-| 1-2 Years 2-3 Years | More than Total
6 Months 1 Year 3 Years
Undisputed trade receivable - considered good 3361 16.49 0.00 .14 0.04 - 50.28
Undisputed frade receivable - which have - - - - - - -
significant increase in eredit risk
Undisputed trade receivable - credit impaired - - - - - - -
Disputed trade receivable - considered good - - - - - - =
Disputed trade receivable - which have significant - - - - - - -
increase in credit risk
Disputed trade receivable - credit impaired - - - - - - -
Total 33.61 16.49 0.00 0.14 0.04 = 50.28
Less: Allowance for expected credit loss (1.85)
Total trade receivables 48.43
As at 31 March 2023:
Particulars Notdue | Lessthan | 6 Months-| 1-2 Years 2-3 Years | More than Total
6 Months 1 Year 3 Years
Undisputed trade receivable - considered good 32,38 19.03 1.03 - - 2 52.44
Undisputed trade receivable - which have - - 0.50 0.04 - - 0.54
significant increase in credit risk
Undisputed trade receivable - credit impaired - - - - - - -
Disputed trade receivable - considered good - - - - - -
Disputed trade receivable - which have significant - - - - - - -
increase in credit risk
Disputed trade receivable - credit impaired - - - - - - -
Total 32.38 19.03 1.52 0.04 - - 52.97
Less: Allowance for expected credit loss - - (0.50) (0.04) - - (0.54
|‘1‘utal trade receivables 52.43
42 Trade payable ageing schedule
As at 31 Mirch 2024:
Particulars Unbilled Notdue | Less than 1| 1-2 years | 2-3 years | More than Total
year 3 Years
MSME 4.46 10.43 - - - - 14.89
Others 2.57 2.74 0.69 - - 0.71 6.71
Disputed diies - MSME - - - - - - -
Disputed dues - Others - - - - - -
Total 7.03 13.17 0.69 - - 0.71 21.60
As at 31 March 2023:
Particulars Unbilled Not due | Less than 1| 1-2 years 2-3 years | More than Total
year 3 Years
MSME 5.58 21.96 425 - - - 31.79
Others 0:29 4,24 0.95 - - 0.71 6.19
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - = P = 5 T
Total 5.87 26.20 5.20 - - 0,71 31.99
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(All amounts are in INR Lakhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024
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Subsequent events
There are no subsequent events that have occurred after the reporting period till the date of this financial statements.

Additional regulatory information required by Schedule LIl

Details of benami property held:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

Wilful defaulter:
The Company is not declared wilful defaulter by any bank or Financial institution or other lender during the year

Relationship with struck off companies:
The Company does not have any transactions with companies struck off.

Borrowing secured against current assets:
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Utilisation of borrowed funds and share premium:
A. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Compliance with number of layers of companies:

The Company does not have any subsidiary, hence compliance with number of layers of companies is not applicable to the
Company.

Valuation of Property, Plant and Equipment and Intangible assets:

The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

Loans or advances in the nature of loans to specified persons:
There are no outstanding loans or advances in the nature of loans granted to Promoters, Directors, key management personnel and
their related parties (as defined under Companies Act, 2013), either severally or jointly with any other person.

Compliance with approved Scheme of Arrangement:
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial
year.

Details of crypto currency or virtual currency:
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Undisclosed income:

The Company does not have not any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company
during the year.

The Company did not have any long-term contracts including derivative contracts for which there were any foreseeable losses.




Intermetal Engineers (India) Private Limited
(All amounts are in INR Lakhs, unless otherwise stated)

Notes to the financial statements for the year ended 31 March 2024

50 In the opinion of the board of directors, assets, loans and advances have a value on realization in the ordinary course of the business
at least equal to the amounts at which they are stated and provision for all known liabilities have been made.

51 Previous year's figures
Previous year's figures have been regrouped / restated / reclassified, wherever necessary, to confirm to the current year's

presentation.

As per our report of even date For and on behalf of the board of directors
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