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RHEI MAGNESITA

RHIMAGNESITA INDIA LTD.
(Formerly Orlent Refractories Ltd.}
301, 316-19. Towser B, EMAAR Digital Greens
Golf Caurse Extension Road, Sector 61,
Gurugram. Haryana-122011, INDIA
T +91 124 4062930

29 May 2024 E corporate.india@rhimagnesita.com
www.rhimagnesitaindia.com

To,

BSE Limited National Stock Exchange of India Limited
Phiroze leejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street Bandra Kurla Complex, Bandra {East)
Mumbai - 400 001, India Mumbai - 400 051, India

BSE Scrip Code: 534076 NSE Symbol: RHIM

Dear Sir/ Ma’am,

Sub: Outcome of the Board Meeting dated 29 May 2024 pursuant to regulation 30 & 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

in reference to Company’s letter dated 8 May 2024 and 17 May 2024, intimating about conduction of meeting of Board

of Directors of RHI Magnesita India Limited {“the Company”) and pursuant to regulation 30 and 33 of Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, we wish to inform that

the Board of Directors of the Company met today and approved the following:

I Audited Standalone & Consolidated Financial Results for the quarter and year ended 31 March 2024.

Further, we would like to state that Price Waterhouse Chartered Accountants LLP, Statutory Auditors of the
Company, have issued audit reports on the above said financial results with unmaodified opinion on the
Statement.,

i Recommended a Final Dividend of Rs. 2.50 per Equity Share of Re. 1 each of the Company which shall be paid
within fifth day from the conclusion of the Annual General Meeting, subject to approval of the shareholders of
the Company and

Wl.  Revision in two policies of Company:

. Corporate Social Responsibility Policy and
. Risk Management Policy.

The meeting started at 2:00 p.m. and ended at 3:45 p.m.

Yours faithfully,

For RHI Magnesita India Limited
[l

/i ‘Ik}cu(

Sanjay Kumar

Company Secretary

(1CSI Membership No. -A17021)

Encls:

. Auditors’ report on the audited standalone financial results for the quarter & year ended 31 March 2024

2. Audited standalone financial results for the quarter & the year ended 31 March 2024

3 Auditors’ report on the audited consolidated financiat results for the quarter & the year ended 31 March 2024
4 Audited consolidated financial results for the quarter & the year ended 31 March 2024

Registered Office: Unlt na, 705,7" Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbal - 400442, Maharashtra
Tel: 022-49851200
CIN. L28113MH2010PLC312871



Price Waterhouse Chartered Accountants LLP

INDEPENBENT AUDITOR’S REPORT

To the Board of Dircctors of RHI Magnesita India Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the Standalone Financial Results of RIH1 Magnesita India Limited (hereinafter
referred 1o as the ‘Company”) {ur the year ended March 31, 2024 and the Standalone Statement of
Assels and Liabilities and the Standalone Statement of Cash Flows as at and {or the vear ended on that
date. attached herewith, being submitted by the Company pursuant o the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our infermation and according to the explanations given to us, the
aforesaid Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard: and

(i1) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of Loss after tax and Other
Comprehensive Income and other financial information of the Company for the year ended March 31,
2024 and the Standalone Statement of Assets and liabilities and the Standalone Statement of Cash
Flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordancc with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethica} requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other cthical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion,
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of RIHI Magnesita India Limited
Report on the Standalone Financial Results
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Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These Standalone Financial Results have been preparced on the basis of the Standalone Financial
Statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the Loss after tax and Other
Comprehensive Income and other financial information of the Company and the Standalone Statement
of Assets and Liabilities and the Standalone Statement of Cash Flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Scction
133 of the Act read with relevant rules issued thercunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the L.isting Regulations. The Board of
Directors of the Company are responsible for maintenance of adequatc accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and dctecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and cstimates that are reasonable and prudent; and the design,
implementation and maintcnance of adequate internal financial countrols, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due Lo fraud or error, which have been used for the
purpose of preparation of the Standalone Financial Rcsults by the Directors of the Company, as
aforesaid.

In preparing the Standalone Financial Results, the Board of Dircctors of the Company are responsible
for asscssing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

‘The Board of Dircctors of the Company are responsible for oversceing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arisc from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 12 below).

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




INDEPENDENT AUDITOR’S REPORT
‘T'o the Board of Directers of RIHI Magnesita India Limited
Repert en the Standalone Financial Results
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Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
agoing concern. If we conclude that a material uncertaifity exists, we arerequired to draw attention
in our auditor’s repo1t to the related disclosures in the Standalone Financial Resuits or, if such
disclosures are inadequate, to modify our opinion. Our conclusions arebased on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation,

9. We communicate with those charged with governance of the Company regarding, among other matters,

the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Standalone Financial Results include the results for the quaiter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

11. The Standalone Financial Results dealt with by this report has been prepared for the express purpose
of filing with BSE Limitcd and National Stock Exchangc of India Limited. These results are based on
and should be read with the audited Standalone Financial Statements of the Company for the year
ended March 31, 2024 on which we issued an unmodified audit opinion vide our report dated May 29,
2024.

Our opinion is not modified in respect of the above matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registratipn'Number: 012754N/N500016

Abhishek Rara

Partner

Membership Number: 077779

UDIN: Q403?32 39BKEHVG996<¢
Place: QURUGRAM

Datc: N‘J .19, 2024
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Audited Standalone Financial Results for the Quarter and Year ended March 31, 2024

(Amountin Ra. Lacs)
Particulars Quarter ended Quarterended Quarter ended Year ended Year ended
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
(Audited)* (Unaudited) (Audited)” (Audited) (Audited)

Income
Revenue from operations 73,623.29 69,24116 64,028.24 282,40945 248,836.87
Other income 244.26 119.54 §20.53 742.89 1,303.08
Total income 731867.6s géso.vo 62568.77 28355“.1' 4 2_50.140.85
Expenses

Cost of raw materials and components consumed 23,893.48 21,549.48 24,153.61 99,328.07 90,061.71
Purchases of stock-in-trade (traded goods) 10,184.18 15.141.64 17,811.97 64,491.48 70,205-85
Changes in inventories of finished goods, work-in-progress and stock-in-trade (traded 9,955.61 6,562.13 (77.05) 11,072.11 {2,462.77)
goods)

Ermployee benefits expense 5,849.51 6.475-70 5,279.56 23,059.01 17,069.48
Finance costs 509.96 302.41 1,481.14 1,603.10 2,060.72
Depreciation and amortisation expense 1,728.39 1,866.87 1,340.90 6,814.85 4,177.88
Other expenses 10,970.12 1054953 11.472.31 42,406.30 37.444.28
Total expenses 63,091.25 62,447.76 61,462.44 248,774.92 248,557.15
Profit before exceptional items and tax 10,776.40 6.912.04 3.086.23 24,277.42 21.582.70
Exceptional item

impairment of investment in a subsidiary (refer note 9) 30,936.00 - 66,068.22 30,936.00 66,068.22
(Loss)/Profit before tax (20,150.60) 6.912.04 (62.981.80) 441.42 (24,184.52)
Income tax expense:

- Current tax 2,463.81 1,929.07 242.65 8,790.66 7,760.47
- Deferred tax 509.78 (153.43) 631.06 319.55 347.34
- (Excess) / Short provision for tax relating to prior years (131.27) - - (131.27) 8666
Total tax expense 2,842.32 1,775.64 873.71 8,978.94 8,094.47
(Loss)/Profit for the period/year (22.001.92) 5,137.30 (63,825.60) (s,837.52) (42,67%.9q)
Other Comprehensive Income

Items that will not be reclassified to profit or loss

- Remeasurement of the defined benefit plans (53.82) 110.30 (176.63) (7.64) (54.86)
- Income tax relating to the above 1354 (27.76) 44.46 1.92 13.8:
Other comprehensive (loss)/income for the period/year, net of tax (40.28) 82.54 (132.19) (5.72) (41.05)
Total comprehensive (loss)/income for the period/year (23,042.20) 5,219.84 (63,987.79) (5,543-24) (42,720-04)
Paid up equity share capital (Face Value of Re. 1 per share) 2,065.01 2,065.01 1,879.96 2,065.01 1,879.96
Basic (loss)/eaming per equity share (Face value of Re 1each share) (Rs.) (114) 2.49 (34.18) {2.69) (25.50)
Diluted {lzs)/eaming per equity share (Face value of Re 1 each share) (Rs.) 2.40 (34.8) {2.60) (25.50)

* Refer note 2




RHI MAGNESITA INDIA LIMIYED
CIN : L28113MH2010PLC312871
Audited Standalone Statement of Assets and Liabilities as at March 31, 2024

All amount in Rs. Lacs, unlcss otherwise stated)

Particulars Asat Asat
March 31,2024 March 31, 2023
(Audited) (Audited)
Assets
Non-current assets
Property, plant and equipment 39,842.37 41,420.84
Right-of-use assets 10,928.96 8,233.95
Capital work-in-progress 3,402.34 2,746.85
Goodwill 31,091.69 36,724.63
Other intangible assets 20,236.31 16,621.48
Financial assets
(i) Investments 186,491.63 171,789.27
(ii) Other financial assets 745.21 543.63
Other non-current assets 2,570.12 2,896.19
Total non-current assets 295,308.63 280,976.84
Current assets
Inventories 61,943.15 63,389.81
Financial assets
(i) Trade receivables 70,140.98 51,124.50
(ii) Cash and cash equivalents 3,215.62 11,949.34
(iii) Bank balances other than (ii) abave 246.80 290.38
(iv) Other financial assets 1,278.07 44.54
Contract assets 20,995.38 26,821.82
Other current assets 9,145.08 9,020.05
Total current assets 166,965.08 162.640.44
Total assets 462.272.71 423,617.28
Equity and liabilities
Equity
Equity share capital 2,065.01 1,879.96
Other equity 388,094.44 290,959.40 |
Equity attributable to the owners of RHI Magnesita India 390,159.45 292,835.36
Limited
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 3,835.16 983.28
Deferred tax liabilities (net) 1,709.49 2,590.17
Other non-current liabilities 190.77 158.08
Total non-current liabilities 5.735.42 3,731.53 |
Current liabilities
Financial liabilities
(i) Borrowings 7,085.31 60,655.04
(ii) Lease liabilities 19445 159.29
(iti) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 5,592.43 6,571.16
(b) Total outstanding dues of creditors other than micro enterprises 43,885.47 57,925.52
and small enterprises
(iv) Other financial liabilities 4,019.83 17,679.44
Contract liabilities 315.96 728.38
Provisions 3798 233.55
Employee benefit obligations | 2,294.99 1,793-91
Other current liabilities 2,952.42 1,304.10
Total current liabilities 66,378.84 147,050.39
Total liabilities 72,114.26 150,781.92

Total equity and liabilities

5]62!2'7'.1 71

4:3,617.28




RHI MAGNESITA INDIA LIMITED
CIN : L.28113MH2010PLC312871
Audited Standalone Statement of Cash Flows for the Year ended March 31, 2024

(All amount in Rs. Lacs, unless otherwise stated)
Particulars Year ended 31 March, Year ended 31 March,
2024 2023

Cash flow from operating activities

Profit/(Loss) before tax 3,441.42 (34,484.52)
Adjustments for;
Depreciation and amortisation expense 6,814.85 4,177.88
Interest income (255.22) (433.05)
Net gain on retirement of right-of-use asset (refer note 3(b)) (96.28) -
Allowance/(writeback) for doubtful export incentives receivable (Net) 11.53 -
Allowance for doubtfial debts - trade receivables (Net) 440.58 (56.34)
Allowance for doubtful debts - contract assets (Net) 504.13 (19.06)
Impairment of investment in a subsidiary 30,936.00 66,068.22
Liabilities / provisions no longer required written back - (10856)
Bad debts written off 593.22 1,020.36
Finance cosw 1,603.10 2,060.72
Loss on property, plant and equipment sold / scrapped (Net) 73654 120.90
Net unrealised foreign exchange (loss) 312.98 366.89
impairmentloss /(reversal) on capital workin-progress 110.67 (81.75)
Operating profit before working capital changes 45,153.52 38,631.69
Changes in operating assets and liabilities
Decrease in inventories 1,594.62 4,179.57
(Increase) / Decrease in trade receivables (19,970.06) 4,829.94
(Increase) / Decrease in other financial assets - current (1,225.87) 4.38
(Increase) in other current assets (139.12) (2,714.84)
Decrease / (Increase) in contract assets 5,322.31 (13,038.49)
(Increase) / Decrease in other other financial assets-noncurrent (376.80) 87.01
Decrease in other non-current assets (115.13) 420.39
(Decrease) / Increase in trade payables (15,44236) 10,939.55
Increase in other financial liabilities 686.17 631.42
Increase in employee benefit obligations 493.44 459.88
Increase in other non current liabilities 32.69 10.92
(Decrease) / Increase in contract liabilities (412.42) 101.74
Increase in other current liabilities 1,648.32 227.57
(Decrease) in provisions (195.57) (5753)
Cash generated from operations 17,053.74 44,713.20
Income tax paid (Net) (8,361.62) (9,611.71)
Net cash inflow from operating activities (A) 8,692.12 35,101.49
Cash flows from investing activities
investment in National Saving Certificate - (0.52)
Payment for acquisition of business (Refer note 40) {14,588.00) (73,407.01)
Investment in Subsidiary (45,638.36) -
Decrease / in other bank balances 174.92 806.23
Capital expenditure on property, plant and equipment and intangible assets (5,274.91) (4,755.68)
Proceeds from sale of property, plant and equipment and intangible assets 52.50 79.72
Interest received 24878 436.85
Net cash outflow from investing activities (B) _(65,025.07) (76:840.41)
Cash flows from financing activities
Dividend paid on equity shares (5162.54) (4,024.91)
Proceeds from Issue of Shares net of expenses and short term interest income 108,029.87 -
Proceeds from current borrowings 748.73 60,975.00
Repayment of current borrowings (54,300.73) (7,000.00)
Principal payment of lease liabilities (125.65) (14625)
Interest payment of lease liabilities (125.56) (72.65)
Interest paid (1,464.89) (1,607.37)
Net cash inflow from financing activities (C) 47,.599.23 48,123.82
Net (decrease)/increase in cash and cash equivalents (A+B+C) (8,733.72) 6,384.90
Cash and cash equivalents at the beginning of the year 11,949.34 5:564.44
Cash and cash equivalents at the end of the year 3,215.62 14,949.39
Non Cash investing activities

- Aocquisition of right-of -use-assets 3,878.05 731.87

- Shares issued under share swap agreement with Dalmia Bharat Refractories - 236,844.00

Limited




RHI MAGNESITA INDIA LIMITED
CIN : 128113MH2010P1C312871
Audited Standalone Statement of Cash Flows for the Year ended March 31, 2024

= (ANl amount in Rs. Iacs, unless otherwise stated)
Particulars Year ended 3: March, Year ended 31 March,
2024 2023

Cash and cash equivalent included in the cash flow statement
comprise of the following:
Balances with banks

- in current accounts 2,213.06 7,945.88
Deposits with ariginal maturity of less than three months : 1,000.00 4,000.00
Cash on hand 2.56 3.46




Notes to Audited Standalone Financial Results:

9. During the quarter ended March 31, 2024, the Company basis its assessment of future business projections of its subsidiary i.e. RHIMIRL has recognised an exceptional item representing provision for
impairment in the carrying value of i% investments of Rs. 30,936 lacs (March 31, 2023: Rs. 66,068.22 lacs). The impairment loss has been calculated based on the cash flow projections determined using the
discounted cash flow method. The management has computed the recoverable value by considering a discount rate of 12.30% (March 31, 2023: 13.5%) and terminal growth rate used in extrapolating cash flows
beyond the planning period is 5% (March 31, 2023: 5%).

10. The Company is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource
allocation and assessment of performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on ‘Operating Segment Reporting' notified under the
Companies (Indian Accounting Standard) Rules, 2015.

11. The Board of Directors have proposed a dividend of Rs. 2.50 per share (250% on equity share of par value of Re 1) in themeetingheld on May 29, 2024, which is subject to approval of the members of the
Company in the Annual General Meeting.
For and on behalf of the Board of Directors of
RHI Magnesita India Limited

Managing Director & CEO
(DIN - 06500871)

Place : Gurugram
Date: May 29, 2024




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of RHI Magnesita India Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the Consolidated IFinancial Results of RHI Magnesita India Limited (hercinafter
referred to as the ‘Holding Company™) and its suhsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”) (Refer note 2 to the Consolidated Annual Ffinancial Results) for the
vear ended March (31, 2024 and the Consolidated Statement of Assets and Liabilities and the
Consolidliuted Statement of Cash Flows as at and for the ycar ended on that date, attached hercwith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’) which has been initialled by us for identification purposcs.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on scparate audited financial statcments of the
subsidiaries, the aforcsaid Consolidated Financial Results:

(i) include the annual financial results of the following cntities:

- International Engineers (India) Private Limited

- R Magnesita India Refractories Limited (formerly known as Dalmia OCl. 1.imited)

- RHI Magnesita Seven Refractorics Limited (formerly known as Dalmia Seven Refractories Limited)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and mcasurement principles laid down
in the applicable accounting standards prescribed under Scction 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of Loss after tax and Other
Comprehensive Income and other financial information of the Group for the year ended March 31, 2024
and the Consolidated Statement of Assets and Liabilities and the Consolidated Statemont of Cash Flows
as «t and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (Sas) specificd under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are indepcndent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that arc relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph 11 below, is sufficicnt and appropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 4620000, F: +91 (124) 4620620
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of RIHI Magnesita India Limited
Report on the Consolidated Financial Results
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Board of Dircctors’ Responsibilities for the Consolidated Financial Results

4.

0.

‘I'hese Consolidated Financial Results have been prepared on the basis of the Consolidated VFinancial
Statements. The Holding Company’s Board of Dircctors arc responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the Loss after tax
and Other Comprehensive Income and other financia! information of the Group and the Consolidated
Statement of Assets and Liabilities and the Consolidated Statement of Cash Flows in accordance with
the recognition and measurement principles laid down in the Indiann Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issuced thercunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group arc responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policics; making judgments and estimates that are rcasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Statements that give a true
and fair view and arc free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Consolidated Financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Rresults, the respective Board of Directors of the companies
included in the Group arc responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Dircctors cither intends to fiquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Therespective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

72

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for ouropinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
crror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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10.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 13 below).

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

W e communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11.

We did not audit the financial results of two subsidiaries included in the Consolidated Financial Results,
whose financial results reflect Total Assets of Rs. 7,222.43 lacs and net assets of Rs. 4,244.10 lacs as at
March 31, 2024, total revenues of Rs. 10,761.84 lacs, total net profit after tax of Rs. 759.65, and total
comprehensive income of Rs. 753.11 lacs for the for theyear ended March 31, 2024, and cash flows (net)
of Rs. 57.70lacsforthe yearended March 31, 2024, as considered in the Consolidated Financial Results.
These financial results have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the Consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 10 above.
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Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditorsand the Financial Results
certified by the Board of Directors.

12, The Consolidated Financial Results include the results for the quartcr cnded March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
sub ject to limited review nor audited by us.

13. The Consolidated Financial Results dealt with by this report have been prepared for theexpress purpose
of filing with BSE Limited and National Stock Exchangc of India Limitcd. These results are based on
and should be read with the audited Consolidated Financial Statements of the Group for the year ended
March 31, 2024 on which we have issued an unmodified audit opinion vide our report dated May 2s,
2024.

Our opinion is not modified in respect of the above matters.

For Price Watqrhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Abhishek Rara

Partner
Membership Number: 077779
UDIN: 246 13739BREHVH 3592

Place: Gurugram
Date: May 29, 2024
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Audited Consolidated Financial Results for the Quarter and Year ended March :31, 2024

(All amount in Rs. Lacs, unless otherwise stated)

Particulars Quarter ended Quarter ended Quarterended Year ended Year ended
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
(Audited)* (Unaudited) (Audited)” (Audited) (Audited)
Income
Revenue from operations 94,329.37 92,294.24 87.478.43 378.110.40
Other income 418.58 138.79 650.80 1.096.26
Total income 94,747.95 92,433.03 88.120.24 379,206.66 274,11.4.27
Expenses
Cost of raw materials and components consumed 32,114.98 37,156-49 141.876.93 103.2609.24
Purchases of stock-in-trade (traded goods) 11,595.28 18.806.26 68.984.61 71,:200.15
Changes in inventories of finished goods, work-in-progress and stock-in-trade (traded (1.372.45) 12.932.82 (3,776.14)
Employee benetitsexpense 9,965.58 8. 54 37.437.36 20,379.59
Finance costs 1,613.38 3.367.16 6,415.32 3.946.74
Depreciation and amortisation expense 4.815.07 4-239.20 18,248.56 7.090.06
Other expenses 3 19,6:36.36 2.284.02 435,500.37
Total expenses 85.272.00 87.044.59 90,:485.50 348,179.62 | 247,()7().01_
Profit/(l.oss) before exceptional items and tax 9,475.95 5.388.44 (2,2560.33) $1,027.04 26,438.26
Exceptional item
impairment loss of Goodwill (refer note 10) 3257703 66,068.22 4257704 66,068.22
(Loss) / Protit before tax (2:3,101.68) 5.388.44 (68,:324.55) (1.550.59) (39,629.96)
Income tax expense:
- Current tax 25697 9.080.00 7.857.69
- Deferred tax (690.64) (493.81) (1.007.50)
- (Excess)/Short provision for tax relating to prior years - 85.07
Total tax expense 1.449.97 (4:33.67) 6,9:35.26
(Loss)/Protit for the period/year (23,789.98) 3,938.47 (67,890.88) (10,010.94) (46,565.22)
Other Comprehcensive Income
Items that will net be reclassitied to profit or loss
- Remeasurement of the detined benefit plans (214.87) 39.93 {140.77] {177.08) (25.75)
- Income tax relating to the above 54.07 {10,04) 3695 44.50 6.49
Other comprehensive (loss)/income for the period/year, net of tax (160.80) 29.89 (109.82) (132.52) (19.26)
Total comprehensive (loss)/income tor the period/year (25,950.78) 3,968.36 (68.000.70) (10,14:3.46) (46,584.48)
(Loss)/Profit attributable to:
Owner of the parent (25,789.98) 3.938.47 (67,936.20) (10,044.56) (46,6010.54)
Non-Controlling Interest < = 45.32 3:3.62 +45.32
Other Comprehensive Income/(l.oss) attributable to:
Owner of the parent (160.80) 20,89 (110.00) (132.57) (19.44)
Non-Contrelling Interest - - 0a8 0.05 018
Total comprchensive Income/(Loss) attributable to:
Owner of the parent (25,950.78) 3,.968.36 (68.046.20) (10,177.1:3) (46,629.98)
Non-Controlling Interest = - 45.50 33.67 4550
Paid up equity share capital (Face Value of Re. t per share) = 2,065.01 2,065.01 1.879.96 2,065.01 1,879.96
Basic (loss)/earmings per equity share (Face value of Re t ¢ach share) (12.49) 1.92 (36.37) [4.88]) (27.85)
Diluted (loss)/earnings per equity share (Face value of Re 1 each share) (12.49) 1.92 (36.37) (4.H8) (27.85)

* Refer note 3




RHI MAGNESITA INDIA LIMITED
CIN : [28u3MIl2010PLC312871

Audited Consolidated Statement of Assets and Liabilities as at March 31, 2024

{All amount in Rs, Lics, unless otherwise stated)

Particulars A sat As ut
March 31,2024 March 31, 2023
(Audited) (Audited)
Axsets
Non-current assets
Property, plant and equipment 65.062.70 68.797.43
Right-of-use awsets 21,955.51 19,591.59
Capital work-in-progress 4.875.99 3.933.93
Goudwill 86,717.12 28,350.94
Inlangible assets 106,777.57 109,079.86
Financial assets
(i) lmestments 0.97 0.97
(ii) Other financial assets 1,132.:39 55642
Deferred tax asscts (net) 2,159.25 -
Other non-current assets 3.085.49 3.:25:4.71
{'otal non-current asscts 291.736.84 333.564.20
Current assets
Insentories 90,5:51.84 95.619.88
Financialasscts
(i) Trade reccivables 8t,0690.50 754560.10
(ii) Cash and cash cquivalents 4 42,2.41.96
(1ii) Bank balances other than Gi) above 322,71 366.69
(iv) Other financial assets 169.54 734.48
Contract assets 25,219.68 28,.904.37
Other current assets 16.870.'1 21,063.06
Total current assets 219.816.87 254.400.54
Total assets 511.553.71 =BBIO<=4.74
Equitly and liabilitics
E.quity
Equity share capitol 2,065.04 1.879.96
Other equity 382.507.07 287.2414.50
Equity attributable to the owners of RHI Magnesita India Limited 384.572.08 289.103.46
Non Controlling interest S 8,9145.50
Total cquity 384,572.08 298.038.96
Liabilitics
Non-current liabilities
IFinancial liabilities
(i) Borrowings 23,707.56 24,192.82
{ii) Lease liabitities 11.491.22 8.628.63
Provisions 286.36 281.07
tmployec benefit obligations 1,045.2 871.46
Deferred tax liabilities (net) 1,813.04 5.126.90
Other non-current liabilities 190.77 158.08
Total non-current liabilitics 38.534.34 39,258.96
Current liabilities
I'inanciat liabilities
(i) Borrowings 12.550.01 125,072.7t
(ii) Leuse liabilities 915.95 1.0:36.20
(iii) Trade payables
() Fotal otastanding dues of micro enterprises and small enterprises 8.441.60 9.457.46
(b) Total outstanding dues of creditoss other than niicro enterprises 49.840.0¢| T4922.75
and small enterprisaes
(iv) Other financial liabilities 6,374.75 30.086.98
Contract liabilitics 797,72 3.140.7§
Provisions 38.77 4131455
Emplovee benefit obligations 2,673.53 1.992.07
Curient tax liabilities .85 5
Other current liabilitics 6,811.37 4.808.25
Total current liabilities 88,447.29 250,756.82
Total liabilities 126,981.64 290,015.78
Totat equity and liabilitics 511.552. 71 588,054.74




R MAGNESITA INDULA LIMITED
CIN : L28113MH2010PLC312871
Audited Consolidated Statement of Cash Flows for the year ended March 31, 2024

(All amount in Rs. Lacs. unless otherwise stated)

Particulars Ycar ended Ycar ended
Marcch 31, 2024 March 31, 2023
(Audited) (Audited)
Cash flow from opcrating activities
(Loss) before tax (1,550.59) (39.629.96)
Adjustments for:
Dc})l‘ccia{tic)ll and amortisation expense 18,248.56 7,000.06
[nterest Income (407.86) (521.59)
Gain on retirement of right-of-usc asset (96.28) :
Allowance for doubtful debts - trade receivables (Net) 685.54 96.03
Allowance for doubtful debts - contract assets (Net) 50413 (19.¢ ;.-_v]
Allowance for doubtful export incentives receivable (Net) 11.53 -
Amortisation of nines 1,u8.92 -
[mpaicment of goodwill 32,577.63 66,068,122
Liabilitics/ provisions no longer required written back (134.19) (108.76)
Bf;d debts written off 975.71 102035
Finance costs 6,415.32 3,046.74
Losson preperty, plant and cquipment sold / scrapped (Net) 730.21 45.21
Net unrcalised foreign exchange (loss) 404.93 9.01
Impairment ioss /{reversal) on capital work-in-pregress 110.67 (81.75)
Operating profit before working capital changes 59,594.2.4 37,914.49
Changes in opcerating assets and liabilities
Decrease in inventories 5.236.00 8,772.42
(Increase) / Decrcasc in trade receivables (7.711.43) 12,276.66
Decrease / (Increase) in other financial assets - current 544.35 (9,281.41)
Decrease / (Increase) in other current assets 1.850.74 (3,442.32)
Decrease / (Increase) in contract asscts 3,180.56 (18,90:2.22
(Increase) in other f nancial assets - non-current (577.49) (27:.76)
(Increase) in other non-current assets (85.12) (60.23)
(Decrease) in trade payvables (26.387.96) (7,060.16)
(Decrease) / Increase in other financial liabilities - current (227.77) 12,779.72
Increase in employee benetit obligations 678.21 1.523.70
Increase in other liabilitics - non current 32.69 10.92
(Decrease) / Increasein contract liabilities (2,107.42) 2,500.22
Increase / (Decrease) in other current liabilitics 1,761.41 20.31
(Decrease) in provisions (189.39) (2,212.10)
Cash gencerated from operations 35,591.62 33,667.24
[ncome tax paid (Net) (8.5:31.64) (9,840.83)
Net cash inflow from operating activitics (A) 27,059.98 23,826.41
Cash flows from investing activities
Investment in National Saving Certificate = (0.52)
Payment for acquisition of business 2:3,668.00) (112.430.31)
Decrease in other bank balances 0.40 1,183.69
Capital expenditure on property, plant and equipment and intangible asscts (8,214.39) (4,516.73)
Proceeds from sale of property, plant and equipment and intangible assets 210.06 289,71
Tuterest received 428.15 475.64
Net cash outflow from investing activities (B) (31.243.78) (114,998.52)
Cash flows from financing activities
Divtdend paid on equity shares (5.162.54) (4,024.91)

Proceeds from 1ssue of Shares net of expenses and short term interest
income

Proceeds from borrowings

Repayment of current borrowings

Purchase of Minority Interest in RH1 Magnesita Scven Refratories Limited
(Subsidiary Company)

Principal payment of lease liabilitics

[nterest payment of lease liabilitics

Interest paid

Net cash (outflow) / inflow from financing activities (C)

Net (decercase)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash cquivalents at the end of the year

108,029.87

748.73 132,438.37
(114,870.39) (7:131.39)
(6,184.75)
(233.26) (621.92)
(763.80) (229.10)
(4.618.73) (3,238.00)
(23,054.87) 117,193.05
(27.238.67) 26,020.994
32,241.96 6,221.02
3,003.29 32,241.96




RHI MAGNESITA INDIA LIMITED
CIN : [28113MH2010PLC312871
Audited Consolidated Statement of Cash Flows for the year ended March 31, 2024

(All amount in Ks. Lacs. unle.ssotherwise stated)

Ycar ended

Year ended

Particulars
March 31, 2024 March 31, 2023
(Audited) (Audited)
Nun Cash investing activities
1,250.88

- Acquisition of right-of s e-asscts
- Shares issued under share swap agreement with Dalinia Bharat

Cash and cash equivalent included in the cash flow statement
Balances with banks
- incurrent accounts
Deposits with original maturity: of less than threc months
Cash on hand
Gold woins/ Silver Coins/ Stamps

188171

2,000.60
2,100.00

2.69

236.84.9.00

8,257.97
23,980.00
3.79

0.20

200329
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Notes to Audited Consolidated Financial Results:
1. The above Audited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 29, 2024.
2. The audited Consolidated Financial Results includes financial results of RHI Magnesita India Limited (the 'Company'/"Holding Company'/'Parent’) and its Subsidiaries "Intermetal Engineers India Private Limited" (the "TEIPL), RHI

Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited) (RHIMIRL’), RHI Magnesita Seven Refractories Limited (formerly known as Dalinia Seven Refractories Limited) (RHIMSRL') together referred as"the Group™.
The Company has completed the acquisition of the refractory business of Hi-Tech Chemicals Limited on January 31, 2023 and RHIMIRL and RHIMSRL on January 05, 2023. Accordingly, the previous period figures are not comparable.

3. These Audited Consolidated Financial Results include the results for the quarter ended March 31, 2024 being the balancing figures between the audited figures in respect of the full financial year and the unaudited year to date figures up to
the third quarter of the current financial year.

4. On October 18, 2022, the Board of Directors of the Company approved the acquisition of the refractory business of Hi-Tech Chemicals Limited by way of a shunp sale on a going concern hasis and executed the Business Transfer Agreement
(BTA). The Company has completed the acquisition of the refractory business on January 31, 2023 for a cash consideration of Rs. 88,414.51 lacs. Acquired business primarily engaged in manufacturing and supply refractories, isostatically
pressed ceramics, slide gate plates and other allied products and has manufacturing facility in Jamshedpur, Jharkhand. Accordingly, the previous period figures are accordingly not comparable.

This transaction has been accounted for as per acquisition method specitied in Ind AS 103 and accordingly, the difference of Rs. 31,091.69 lacs between the purchase consideration of Rs. 88,414.51 lacs and fair value of net assets of Rs.
57,322.82 lacs has been recognised as goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the workforce and capability of the business to economies of scale expected from combining the operations
resulting in increase in profitability of the acquired business. It will not be deductible for tax purpose.

5. On November 19, 2022, Dalmia Bharat Refractories Limited (‘DBRL’) entered into a business transter agreement (BTA) with RHIMIRL. to transfer the entire Indian refractory business of DERL to RIIIMIRL. On November 19, 2022, the
Company entered into a Share Swap Agreement with RHIMIRIL and DBRL to acquire all outstanding shares of RHIMIRL. On January 04, 2023, the business transfer between DBRI and RHIMIRL was completed as per the terms and
conditions of BTA. As per the share swap agreement, on January 05, 2023, the Company completed the purchase of 100% shareholding in RHIMIRIL.. The Company has discharged the consideration by issuance and allotment of 27,000,000
tresh equity shares of the Company to DBRL amounting to Rs. 236,844.00 lacs. The shares have been issued by the Company at the market rate of January 05, 2023 of Rs. 877.20 per share. The issuance of equity shares has resulted in
increase in equity share capital by Rs. 270 lacs consisting of 27,000,000 equity shares of Re. t each. The difference between the consideration and the increase in equity share capital is recorded as securities premium of Rs. 236,574.00 lacs.
As part of this acquisition the Company has also acquired indirectly 51% share holding in RHIMSRL..

Acquired business primarily engaged in manufacturing and supply of Castables, pre-cast shapes like lances, snorkels, other refractory products and supplying to core industries namely cement, steel and others and have five manufacturing
tacilities.

This transaction has beenaccounted foras per the acquisition method specified in Ind AS 103 and accordingly, the difference of Rs. 154,271.28 lacs between the purchase consideration of Rs. 285,253.22 lacs and fair value of net assets of Rs.
130,981.94 lacs has been recognised as goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the workforce and capability of the business to economies of scale expected from combining the operations
resulting inincrease in profitability of the acquired business. It will not be deductible for tax purpose. Also refer note 10 below.

6. On April 21, 2023, the Company's 100% subsidiary, RHIMIRL executed a Share Purchase Agreement (SPA) with Seven Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing subsidiary RHIMSRL. On July 24,
2023, RINIMIRL. has completed the purchase of 49% i.e. 98,00,000 equity shares having face value of Rs. 10/- each of RHIMSRI for a consideration amounting to Rs. 6,184.75 lacs. Consequently, RHIMSRL has become the 100% wholly
owned subsidiary of RHIMIRL..

7. On May 08, 2023 and August 11, 2023, the Company has made further investment in RHIMIRL, a wholly owned subsidiary of the Company, by way of subscription of 16,975,051 and 5,072,464 equity shares of RHIMIRL, respectively,
having face value of Rs. 10 each at a premium of Rs. 197 each for an amount aggregating to Rs. 45,6:38.36 lacs on right issue basis. The purpose of subscription of equity shares of RHIMIRL by the Company was for repayment or pre-payment

in full or in part of certain borrowings availed by RHIMIRL and further investment in its subsidiary, RHIMSRI..

8. On March 13, 2023, the sharcholders of the Company approved the offering of equity shares of the Company pursuant to Qualified Institutional Placement in accordance with the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, asamended form time to time (the 'Offering’). Pursuant to the Offering, on April 06, 2023, the Company has issued and allotted 15,715,034 equity shares of face value Re. 1 each at a issue price of
Rs. 57270 per equity share including a premium of Rs. 571.70 per equity share aggregating to Rs. 90,000 lacs. The Company has utilised the net proceeds from the Offering for the purpose of repayment / pre-pavment, in full or in part, of
certain outstanding borrowings availed by the Company, investment into one of it's Subsidiaries, RHIMIRL, for repayment or pre-payment, in full or in part, of certain borrowings availed by RHIMIRL and general corporate purposes.
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Notes to Audited Consolidated Financial Results:

9. On April 01, 2023, the Board of Directors approved a proposal to raise funds upto Rs. 20,000 lacs through issuance of Equity Shares on preferential basis to Dutch US Holding B.V., promoter of the Company, subject to the approval from
Shareholders. On June 21, 2023, the Company has issued and allotted 2,790,061 equity shares of face value Re. 1 each at a issue price of Rs. 716.83 per equity share including a premium of Rs. 715.83 per equity share aggregating to Rs. 20,000
lacs. The Company has utilised the proceeds for repayment/ prepayment in full or in part of certain outstanding borrowings availed by the Company and interest thereupon, investment in one of its Subsidiary i.e. RHIMIRIL. and general
corporate purposes.

10. During the quarter ended March 31, 2024, the Company b ssessment of future business projections of its subsidiary i.e. RHIMIRL and RHIMSRL has recognised an exceptional item representing provision for impairment in the
carrying value of its goodwill of Rs. 32,577.63 lacs (March 31, 2 Rs. 66,068.22 lacs). The impairment loss has been calculated based on the cash flow projections determined using the discounted cash tlow method. The management has
computed the recoverable value by considering a discount rate of 12.30% (March 31, 202:4: 13.5%) and terminal growth rateused in extrapolating cash flows bevond the planning period is 5% (March 31, 2023: 5%).

11. The Board of Directors of RHIMIRL and RHIMSRL in their respective board meetings held on February 08, 2024, approved the draft scheme of merger of RHIMSRL (Transteror Company) with and into RHIMIRL (Transteree Company).
The appointed date for themergeris April 01, 2023.

Further, the draft scheme of mergerwasfiled with Registrar of Companies, Delhi & Haryana and Chennai on February 09, 2024, which hasbeen approved. The Company is in the process of taking approvals from s hareholders, creditors and
other relevant authorities.

This does not have any material impact on the Audited Consolidated Financial Results.

12. The Group is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported 10 the chief operating decision maker (CODM) for the purpose of resource allocation and assessment of
performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting’ notified under the Companies (Indian Accounting Standard) Rules, 2015.

13. The Board of Directors have proposed a dividend of Rs. 2.50 per share (250% on equity share of par value of Re 1) in the meeting held on May 29, 2024, which is subject to approval of the members of the Company in the Annual General

Meeting.

For and on behalfof the Board of Directors of
RHI Magnesita India Limited

Place : Gurugram Managing Director &
Date: May 29, 2024 (DIN - 06500871)




