
Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
RHI Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East), 
Mumbai, Maharashtra, 
India - 400042 

1. We have reviewed the Unaudited Consolidated Financial Results of RHI Magnesita India Limited (the "Holding 
Company") and its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the "Group"), 
refer Note 2 on the Statement, for the quarter ended June 30, 2023 which are included in the accompanying 
Unaudited Consolidated Financial Results for the quarter ended June 30, 2023 (the "Statement"). The Statement 
is being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has 
been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'', issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following subsidiaries: 

-RHI Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited) 
-RHI Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited) 
-Intermetal Engineers (India) Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement has not been prepared in all material respects 
in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India and bas not disclosed the information 1·equired 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Other Matter 

6. We did not review the financial results of two subsidiaries i.e. RHI Magnesita Seven Refractories Limited 
(formerly known as Dalmia Seven Refractories Limited) and Intermetal Engineers (India) Private Limited 
included in the Unaudited Consolidated Financial Results, whose financial results reflect total revenues of Rs. 
2,664.13 lacs, total net profit after tax and total comprehensive income of Rs. 230.44 lacs, for the quarter ended 
as considered in the Unaudited Consolidated Financial Results. These financial results have been reviewed by 
other auditors in accordance with SRE 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", and their reports, vide whicb they have issued an unmodified conclusion, 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 . 

�· Abhishek Rara 
Partner 
Membership Number: 077779 
UDIN: 2.-?, D =R-'}- q � � )<, :i.. TD "f2..:� 
Place: Gurugram ½ 
Date: August 10, 2023 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office: Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 
Unaudited Consolidated Financial Results for the Quarter ended June 30, 2023 

(All amount in Rs Lacs unless otherwise stated) . 
Particulars Quarter ended Quarter ended Quarter ended Year ended 

June 30, 2023 )larch 31, 2023 June 30, 2022 March 31, 2023 

(Unaudited) (Audited)* (Unaudited) (Audited) 

Income 
Revenue from operations 92,795.59 87,478-43 60,204.08 272,626.65 
Other income 258.81 650.80 416.71 1,487.62 
Total income 93,054.40 88,129.23 60,620.79 274,114.27 

Expenses 
Cost of raw materials and components consumed 37,563.18 37,156-49 20,668.88 103,269.24 
Purchases of stock-in-:-trade (traded goods) 23,637.43 18,806.26 18,271.27 71,200.15 
Changes in inventories of finished goods, work-in-progress and stock-in-trade (2,640.32) (3,776.14) 
(traded goods) (6,014.50) (1,372-45) 
Employee benefits expense 9,345.02 8,552.54 3,819.08 20,379.59 
Finance costs 2,601.86 3,367.16 (12.29) 3,946.74 

Depreciation and amortisation expense 4,587.54 4,239.20 915.17 7,090.06 

Other expenses 14,966.04 19,636.36 8,516.31 45,566.37 

Total expenses 86,686.57 90,385.56 49,538.10 247,676.01 

Profit/ (Loss) before exceptional item and tax 6,367.83 (2,256.33) 11,082.69 26,438.26 

Exceptional item 
Impairment loss of Goodwill (refer note 10) - 66,068.22 - 66,068.22 

-
Profit/ (Loss) before tax 6,367.83 (68,324.55) 1.1,082.69 (39,629.96) 

Income tax expense: 
- Current tax 2,170.02 256.97 2,929.92 7,857.69 

- Deferred tax (482.91) (690.64) (82.03) (1,007.50) 

- Short provision for tax relating to prior years - - - 85.07 

Total tax expense 1,687.11 (433.67) 2.X-11"� r--.. 6,935.26 

/...�� /�\. 
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RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 
Unaudited Consolidated Financial Results for the Quarter ended June 30, 2023 

Particulars 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
- Remeasurement of the defined benefit plans 
- Income tax relating to the above 
Other Comprehensive Ooss) 

Total Comprehensive lncome/Ooss) 

Profit/(Loss) attributable to: 
Owner of the parent 
Non-Controlling Interest 

Other Comprehensive Income/ (Loss) attributable to: 
Owner of the parent 
Non-Controlling Interest 

Total comprehensive lncome/(Loss) attributable to: 

Owner of the parent 
Non-Controlling Interest 

Paid up equity share capital (Face Value of Re. 1 per share) 

Basic earnings/Closs) per equity share (Face value of Re 1 each share) 
Diluted earnin s/(loss) er� uity share (Face_value of Re 1 each share) 
*Refer note 3 

Quarter ended 
June 30, 2023 

(Unaudited) 

(0.40) 

0.10 

(0.35) 

0.05 

4,675.93 

4.49 

2,065.01 

2.30 

2.30 

(All amount in Rs. Lacs wtless otherwise stated) 
Quarter ended Quarter ended Year ended 

March 31, 2023 June 30, 2022 March 31, 2023 

(Audited)* 

(109.82) 

(68,000.70) 

(67,936.20) 

45.32 

(110.00) 

0.18 

(68,046.20) 

45.50 

1,879.96 

(36.37) 

(36.37) 

(Unaudited) 

(33.86) 

8.52 

(25.34) 

8,234.80 

(25.34) 

8,209.46 

1,609.96 

5.11 

.11 

� � 

®J � l!Hl SITA q_I 
* 

(Audited) 

(25.75) 

6-49 

(46,610.54) 

45.32 

(19.44) 

0.18 

(46,629.98) 

45.50 

1,879.96 

(27.85) 

(27.85) 



Notes to Unaudited Consolidated Financial Results: 

1. The above Unudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 10, 2023. 

2. The Unaudited Consolidated Financial Results includes financial results of RHI Magnesita India Limited (the 'Company'/'Holdio Compnny'/'Parent'l and its Subsidiaries "Intennetal Engineers India Private Limited" (the 'IEIPL'), Rill 
Magnesita India Refractories Limited (formerly kncwn as Dalmia OCL Limited) ('RHIMIRL'), RHI Magnes!ta Seven Refractories Llmiterl tformerly known as Dalmia Seven Rcfrnctories Limited) ('RHIMSRL') together referred as " the 
Group". The Com_pany has completed the acquisition of RHIMIRL and RHIMSRL on January 05, 2023. The previous period figures accordingly are no comparable. 

3. The results for the quarter ended March 31, 2023, are the balancing figures between the audited figures in respect of the full financial year and the published year to date unaudited figures up to the third quarter of the year ended March 
31, 2023. 

4. On October 18, 2022. the Board of Direr.tors of the.Company approved the acquisition of the refractocy business of Hi-Tech Chemicals Limited by way of a slump sale on a going concern basis �nd i!.xecuted the Busin · 1'rnn.�fer 
,\g,ree.ment (BTA). The Company has completed the acqu.Ltjtion of the refractory busine5$ on ,Tammry 31, 2023 for a cash ronsideru ·on of Rs. 7,937.65 lacs. Acquired business primarily engaged in manufo<:turing and supply rcfr:1C1.u1ies, 
isostn.tically pressed ceramics, slide gate 1>lates and other ullied product,; and has II!illlnfacturing facilityin Jamsbedpur, .rharkhnruL 

This rran.saction has been accounted for as per aequ.isltion methbd speclfied in. lad AS 103 and accordingly, the difference of Rs. 36,724.63 lacs between the purchase cnnsideration l)f Rs. 87,937.65 lacs and provi innal fair value of net J.'<ets 
bas been ,recognised :IS preliminaiy goodwill. Acquisition-related co t.s are ClCJ)ellSed as lncarred. The goodwill is attributable to the workforce and capability of the business to economies of scale expected from combining the uper.idons 
resulting in increase in 1>rofitabillty of the acquired business. lt will not be deductible for tax purpose. 

5. Oo. ovember 19, 20:2.2., Oalmla Bharnt Rclractories Limited ('DBJU.') eatet;d into a business transfer agreement (BT ) with RHIMTRL to transfer the entire 1ndian refractory business or DBRL o llHlMIRt. O□ November iq, 2u�2. tbc 
Company entered illto n Shnre Sl>'l!p Agreement with RHIMlRL and DBRL to acquire all ou:tstaruling shares of RHIMJRL. On January 041 2.023, the business transfer between DBRL and RHll\>llRL was completed as per th.� tcrni� untl 
conditions of IITA. As per the share swap agreement, on,TanuoTY 05, 2023. tbeCompan)' Completed the purchase af 100% sharebolding ln RH!MfRL The Company hes discharged tbc consideration by issuance and aUotment v{ !L-,0011,01'111 
fresh equlty shores of the Com'pany to DBRL amounting to Rs. 236,844 lacs. The shares have beep issued by the Company ar lhe morkct ran, of January 05, :1;023 of R.;.. 877.20 per shnre.. 'The issuance of equity shares hat' respited In 
increase in equity share capital by Rs. 270 Ines con.sis.ting of 27,000,000 equft:.•shares of Re. 1 each. The difference between tl:\e consideration 11J1d the increase in equity share capital is recorded :as securities premium of R,;. 23 �4 lacs . .-\s 
pm of tliis ac.quisition the Company bas also acquin,'dJndirectly 5196 shnre holding in RHIMSRL. 

Acquired business primarily engaged in manufacturing and supply of Castables, pre-cast shapes like lances, snorkels, other refractory products and supplying to core industries namely cement, steel and others and have five manufacturing 
facilities. 

This tnmsaction bas been .iccnunted for as per the acqui.sltion method specified in lnd AS 103 $nd accordingly, 1.hc difference of Rs. 157,695.90 lacs between the purchase consideration of Rs. 285,253.22 lacs and prmisional fair ,·alue of net 
asser.s .has been recognised as preliminary goodwill, Acqmsition-related cost; are ex_pensed :as incurred. The good,.ilJ is attributable to the workforce and capability of the bll$lness to t.'Conomies of scale expected from combining the 
operations resulting in increase io profitability of the acctt1ired business. It "�U not he deductible fortn..., purpose. 

6. On March 13, 2023, the srui.rebllldcrs of the Company approved the offerin.g of eqtrity sbares of the Cumpaay pursuant to Qualified lnstib.rtional Elateme.nt in a.ccordance with the Securities and E.�change Board of lndiu (L�ue of Capit11l 
and Disclosure Requirerneot;s) Regulations 2018, as amended from timetou:ne (the 'Offering'). Pursuant to the Offering, on April 06, 2023, the Company has issued and allotted 1,5.715.03-1 equity shures of face nllue Re.. 1 eacb nt n is.sue 
pri,;e of Rs. 572. o per equity s.b,i.re including a premium of Rs. 571.70 1)er eqi:lty �hare aggregiitingto Rs. 90,000 lacs. The CompMy has utilised the oet proceeds from the Offi,cing for the purwse of repayment pre•p�yment. in full ur ,n 
part, of certain outstanding borro,,-ings availed by the Company, investmen into one of the Subsidiaries, Rl:ITMlRL, for repaynwrt or ·pro-p.ayme.tit, in foll or in part. of certain b<lrr0\1in1;s a,•alled b. RHlJ\l lRL and g:i:neral co11,rirare 
rn1mo.c-:Ps. 

7. On April 01, 2023, Board of OLreCtors approved .i proposal to raise funds upto Rs. 20,000 lacs through issunnce of Equity Shares on prefercritial basis to Dutch CJS Holding 8,V,. promoter of the Company, subject to thl." npprovnl trom 
hnrcholders.. The Company issued a postal ballot notice da ed April 29, 2.0� to the Shnrcholders of the. Company -seeking approval to issue e.quit)-· shares at a price of Rs. 716.S3 per equity share. On June 21, .uJ23, the Ompapy lrus i ,m�d 

nnd allotted 2,790,061 equity a� of fuce ,'ll11£ Re. • each at a issue price (If Rs. 716.83 per equity sham including a premium of Rs. 7J,5.83 per equity share aggregating to Rs. 20,000 lacs. 111e Company plans tu utilise the prpeeecl� inr 
repayment/ prep:iyment in full or in part of certain Qllt5tandiog borro1,ings ll\'1llled b)rthe Comptmy, investment in one of its Subsidiary Le. RHIMIRL and general corporate purposes. 

8. On May 08, 20;23, tbe Company has maik further investment in RHIMIRL, a wholly owned subsidiwy of the Company, by way of srihscriprion of 16,97.:,,051 equity shares of RHIMIRL having face value of Rs. JO each at a premium of Rs. 
197 each for an amount aggregating to .Rs. 351138.36 lacs on right issue basis. The purpose of $!1bscription of equity shares of RHlMIRL by the Company is for repayment or pre-payment in full or in part of certain borro"ings arniled by 
RHIMIRL . 

9. On April 21, 2023, the Company's 100% subsidiary, RHIMIRL executed a Share Purchase Agreement (SPA) with Seven Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing subsidiary RHIMSRL. On .Jul, 

24, 2023, RHIMIRL has completed the purchase of 49% i.e. 98,00,000 equity shares having face value of Rs. 10/- each of RHIMSRL for a consideration amounting to Rs. 6,184.75 lacs. Consequently, RHIMSRL has become the 100% wholly 

owned subsidiary of RHIMIRL. 

10. During the quarter and year ended March 31, 2023, the Company basis its assessment of future business projections of its subsidiary i.e. RHIMIRL and RHIMSRL had recognised exceptional i 
in the carrying value of its goodwill of Rs. 66,068.22 lacs. The impairment kss was calculated based on the cash flow projections determined using the discounted cash flow method. The maw 
considering a discount rate of 13.5% and terminal growth rate used in extrapolating cash flows beyond the planning period is 5%. 



Notes to Unaudited Consolidated Financial Results: 

11. The Group is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource allocation and assessment of 
performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under the Companies (Indian Accounting Standard) Rules, 2015. 

The Group operates primarily in India and has presence in International markets as well. Its business is accordingly aligned geographically, catering to two markets i.e. India and Outside India. 

Place : G1ll"lliuaffl 
Date: Au211St 10, 202."-t 

For and on behalf of the Board of Directors of 
RHf:m= li: 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
RHI Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East), 
Mumbai, Maharashtra, 
India - 400042 

1. We have reviewed the Unaudited Standalone Financial Results of RHI Magnesita India Limited (the "Company") 
for the quarter ended June 30, 2023 which are included in the accompanying Unaudited Standalone Financial 
Results for the quarter ended June 30, 2023 (the "Statement"). The Statement has been prepared by the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations, 2015"), which has been initialled by us for identification purposes. 
This Statement, wbicb is the responsibility of the Company's Management and approved by the Board of 
Directors, has heen prepared in accordance wiU1 lhe recognition and measurement principles laid down in Indian 
Account ing Standard 34 «rntel'im Financial Reporting� ( tnd AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of lnterim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
fostilute of Chartered Accountants of Lndia. This Staudard reqwres that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is -free of material misstatement. A review of interim 
financial information consists of making inquiries, primanly of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit couducted in accordance witb Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matlers that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that tbe 
Statement has not been prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standal'd and otber accounting principles genera11y 
accepted in India and has nol disclosed tb information req1,llled to be disclosed in teirms of .Reguh1tion 33 of tbe 
Listing Regulations, 2015 including the manner in which it is lo be disclosed, or that it contains any material 
misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

�� · 
Abhishek Rara 
Partner 
Membership Number: 077779 

umN: 2 3 o '.}::r�-'1--9 B� 'f. 2- TtvS 2'71-
Place: Gurugram 
Date: August 10, 2023 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 

T: +91 (124) 4620000, F: + 91 (124) 4620620 

Registered office and Head office: 1 1 -A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1 st Floor, New Delhi - 1 10002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 
Unaudited Standalone Financial Results for the Quarter ended June 30, 2023 

Particulars 

Income 
Revenue from operations 
Other income 
Total income 

Expenses 
Cost of raw materials and components consumed 
Purchases of stock-in-trade (traded goods) 
Changes in inventories of finished goods, work-in-progress and stock-in-trade 
(traded goods) 

Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before exceptional item and tax 

Exceptional item 
Impairment of investment in a subsidiary (refer note 9) 

Profit/(Loss) before tax 

Income tax expense: 
- Current tax 
- Deferred tax 
- Short provision for tax relating to prior years 

Total tax expense 

Profit/(Loss) after tax 

Quarter ended 
June 30, 2023 

(Unaudited) 

67,718.45 
161.51 

67.87q.q6 

27,154.83 
20,912.38 
(6,405.23) 

5,504.36 
713.36 

1,543.91 
10,4�_39 

59,855.00 

8,024.96 

-

8,024.96 

2,093.02 
(39.13) 

-
2,053.89 

5,971.07 

C Ch>ct,,..,(/ 
o-"° -1., 

/ '-"�'t'oq, '"\. 
:;: ,.. � �� � i-

�,, o,_,754Nfll�tl'!; " 
� ,t - �f\ 

C.,rui:r.,in * 

Quarter ended 
March 31, 2023 

(Audited)* 

64,028.24 
c;20.5-:i 

6A <::A8077 

24,153.61 
17,811.97 

(77-05) 

5,279.56 
1,481.14 

1,340.90 
11,472.'ll 

61,462.44 

3,086.<l<l 

66,068.22 

(62 981.89) 

242.65 
631.06 -

873.71 

( 6::t,8!.5.60) 

(All amount in Rs Lacs unless otherwise stated) 
Quarter ended Year ended 
June 30, 2022 March 31, 2023 

(Unaudited) (Audited) 

60,054.86 
410.5-:i 

60,,1.6,;;.20 

20,604.10 
18,271.27 
(2,641.34) 

3,807.68 
(12.29) 
910.35 

8,50-:i.07 
49,442.84 

11,022.55 

-

11,022.55 

2,915.14 
(81.18) 

-
2,833.96 

8,188.59 

® � (:. 
3 

� R>tl M  ;;; 

d, q * --

248,836.87 
1,303.98 

2,:;0,140.85 

90,061.71 
70,205.85 
(2,462.77) 

17,069-48 
2,060.72 
4,177-88 

37,444.28 
:nS,557.15 

31,583.70 

66,068.22 

(34,484.52) 

7,760.47 
347.34 

86.66 
8,194.47 

(42,678.99) 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7tli Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; \\-·ebsite : www.rhimagnesitaindia.com 
Unaudited Standalone Financial Results for the Quarter ended June 30, 2023 

(All amount in Rs. Lacs, unless otherwise stated) 
Particulars Quarter ended Quarter ended Quarter ended Year ended 

June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 

(Unaudited) (Audited)* (Unaudited) (Audited) 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
- Remeasurement of the defined benefit plans (32.06) (176.63) (33.61) (54.86) 
- Income tax relating to the above 8.07 44.46 8-46 13.81 

Other comprehensive (loss) (23.99) (132.19) (25.15) (41.05) 

Total comprehensive Income/(loss) 5,947.08 (63,987.79) 8,163.44 (42,720.04) 

Paid up equity share capital (Face Value of Re. 1 per share) 2,065.01 1,879.96 1,609.96 1,879.96 

Basic earnings/(loss) per equity share (Face value of Re 1 each share) 2.94 (34.18) 5.09 (25.50) 
Diluted earnings/Closs) per eQuitv share (Face value of Re 1 each share) 2.94 ('.i4.18) 5.09 (25.50) 

*Refer note 2 



Notes to Unaudited Standalone Financial Results: 

1. The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 10, 2023. 

2. The results for the quarter ended March 31, 2023, are the balancing figures between the audited figures in respect of the full financial year and the published year to date unaudited figures up to the third quarter of 
the year ended March 31, 2023. 

3- On October 18, 2022, the Board of Directors of the Company approved th.e �cquisition of the refractory business of Hi-Tech Chemicals Limited by way of a stump ale on a going concern basis and excC'Ult:d the 
Business Tra.nSfer Agreement (BTA). Tue Company has completed the acquisition of the refractorr business- on Ja.auar) 31, 2023 for a cash consideration of Rs. 8 ,93-.65 lacs. Acquired business primaril) nga1;ed in 
manufacturing and supply- refractories, isostatically pressed ceramics, slide gate plates and other allied products a!!d lias manufacturing facility in Jamshcdpur, .Jharkhand. 

This transaction has been accounted for as per acquisition method specified in Ind AS 103 and accordingly, the d:fference of Rs. 36,724.63 lacs between the purchase consideration of Rs. 87,937.65 lacs and pro,·isional 
fair value of net assets has been recognised as preliminary goodwill . .-\cquisition-related costs are expensed as incurred. The goodwill is iittributnble to the ,1orkforce and capability of the bu.sioess to economies of scale 
expected from combining the ope�tions resulting in increase in profitability of the acquired business. It will not be deductible for tax purpose. 

4. On November 19, 2022, Dalinia Bharat Refractories Limited ('DBRL? entered .into a business transfer agTeP"..ment (BT.'\) \,ith Rlil Magnesita India Refractories Limited (fonnel"ly known a Dalm.ia OCL Limited) 
('RHIMIRL') to b·ansfer the entire Indian refractory business of DBRL to RHIMIRL. On November 19, 2022, the Company entered into a Share Swap A.:,areement "ith RH.IMlRL and DBRL to acquire all nutstanding 
hares of R.HIMIRL. On January 04 2023, the business transfer between DBRL and RHIMlRL was completed as per the terms o.nd conditions of BTA. As per the share swap agreement, on JanUill)· 05, 2023. the 

Company completed the purchase of 100% shareholding in RHIMlRL. The Company has discha.r&ed the consideration by issuance and allotment of 27,000.000 fresh equity shares of the Company to DBRL iunou.n:t:i:n 
to Rs. 236,844 lacs. The shares have been issued by tbe Company at the market rate of January 05, 2023 of Rs. 877.20 persbare. The is. ua,nce ofeqnity b.are; has resulted in inctease in equity . hare capit�l by Rs. ro 
lacs consisting of2 ,000,000 equity shares of Re. 1 each. The difference between the consideration and the increll3e in equity share capital is recorded as securities premium of R!. 236,574 lacs. 
As part of this acquisition the Com1)4lly has also acquired indirectly 51% share holding in RID Magnesita Seven Refractories Limited (formerly known as DalJnia Seven Rcfr3ctories Limited) ( 'RHIMSRL'). 

5. On March 13, 2023, the sharebo.lders of tbe Com.pan_ approved the offering of equity shares of the Company _ ursuant to Qualified lnstitntional Placement in accordance with the Securities and Excl1ange Board of 
lndia (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended form time to time (the 'O:rering'). Pw UHIIt to the Offering, on April 06 2023, the Company has issued and allotted LS n5.034 

equity shares offace value Re. 1 each at a issue price ofR.s. 572. o per equity share including a premium of Rs. 571.70 per equity share aggregating to Rs. 90,000 lacs. The Cumpany has utilised Lhc net proceed from the 
Offering for the purpose o( repayment / pre-payment in full or in part, of certain outstanding borrowino availed by-the Company, im-estment into one of the Subsidiaries, RRIMfRL, for repayment or pre-payment. in 
full or in part, of ce:rtaj n borrowings availed by RHIMIRL and general corporate _purposes. 

6. On A-pri\ 01, 2023, Board of Director approved a proposal to raise funds upto R.s. 20,000 lacs through issu,mce of Equity Shares on preferentiru basis lo Dutch lJS Holding B.L promoter of the Com pan) . subje.1 ln 
the approval from Shareholders. The Compa.ny issued a -postal ballot notice dated April 29, 2023 to the Shareholders of the Company seeking approval to is.�ue equity shares at a price of Rs. 716.83 per equitr shnre. On 
June 21, 2023, the Company has issued and allotted 2,790,061 eqLtity shares of face value Re. 1 each at a issue price of .Rs. 71(i.83 per equity share includlng n pramillill of Rs. ;15.83 per equity share aggregating lo R ..  
20,000 lacs. The Company plans to utili e the proceeds fur repayment/ prepayment .in full or .in part of certain outstanding borrowings availed b the C.ompany, investment in one of its Subsidia.r) i.e. RHIMlRL and 
general corporate purposes. 

7. On May 08, 2023, the Company has made further investment in RHIMIRL, a wholly owned subsidiary of the Company, by way of subscription of 16,975,051 equity shares of R.HIMJRL hlt\ing f:ace ,·alue of Rs. 10 each 
at a premium of Rs. 197 each for an amount aggregating to Rs. 35,138.36 lacs on right issue basis. The purpose of subscription of equity shares of RHIMIRL by the Company was for repa}1nent or pre-pa)ment in full or 
in part of certain borrowings availed by RHIMIRL. 

8. On April 2.1, 2023, the Company's 100% subsidiary. RHIMIRL executed a Share Purchase Agreement (SPA) ½ith Seven Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing subsidiary 

RHIMSRL On July 24, 2023, RHIMTRL has completed the purchase of 49% i.e. 98,00,000 equity shares r.aving face value of Rs. 10/- each of RHIMSRL for a consideration amounting to Rs. 6,184.75 lacs. 
Consequent!� , RHIMSRL has become a 100% wholly owned subsidiary of RHIMIRL. 

9. During the quarter and year ended March 31, 2023, the Company basis its assessment of future business projections of its subsidiary i. 
impairment in the carrying value of its investments of Rs. 66,068.22 lacs. The impairment toss was calculated based on the cash flow projecti 
had computed the recoverable value by considering a discount rate of 13.5% and terminal growth rate used in extrapolating cash flows beyond 

ised exceptional item representing proYision for 
discounted cash flow method. The management 



Notes to Unaudited Standalone Financial Results: 

10. The Company is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource 
allocation and assessment of performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under the 
Companies (Indian Accounting Standard) Rules, 2015. 

The Company operates primarily in India and has presence in International markets as well. Its business is accordingly aligned geographically, catering to two markets i.e. India and Outside India. 

Place : Guru,uam 
Date: August 10, 2023 

For and on behalf of the Board of Directors of 
RHl tagn.esita India Limited 

Pa 


