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Quarter Highlights

Revenue supported by significant shipment increase
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RHI MAGNESITA

Q2 FY24 Vs Q1 FY24

e 6% revenue growth driven through increased shipment
@ 8% and drop in average realization per ton @ 1% due
to change in mix

e EBITDA margins increased marginally by 0.7% to 15.3%
primarily due to decrease in employee cost and other
expenses

Q2 FY24 (Consolidated) Vs Q2 FY23 (RHIM only)
e 64% revenue growth driven through
- Shipments increase by 83%

- Decrease in average price per ton @10% due to
change in sales mix (increasing share of industrial
segment with RHIMIR)

e EBITDA margin 15.3% lower by 2.2% primarily due to
- Increase in employee related and other expenses
- offset by decrease in material cost



»

Production (kt)

RHI MAGNESITA

90%
e Production : Q1 FY24 +5% from 85kt to 90kt and
64% 67% Q2 FY23 +144% from 37kt to 90kt
0
vy - - RHIM: Q1 FY24 :+3% @ 39kt and Vs Q2 FY23 : +5%
+ (+ ﬁ
- | - - JSP: (-11)% @ 7kt due to ERP implementation

a0
- RHIMIR : +10% @ 43kt
39
e Capacity Utilization
/ ~ Consolidated Q1 FY24 : 64% Vs Q2 FY 24 : 67%

Q2 FY24 : RHIM 88%, RHIMIR 59%, JSP 48%

39 43

- Q2FY23 @ 90% (RHIM only) Vs Consolidated Q2 FY24
@ 67%

Q2 FY23 Q1FY24 Q2 FY24

Bl RHIM B JsP RHIMIR  —@— Capacity Utilization (%)
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Profit and Loss Snapshot : Consolidated

Q2 FY24 Vs Q1 FY24

Consolidated T Mn o €Mn

Q2 FY24 Q1 FY24 Change Q2FY24 Q1 FY24
Production - MT 89,587 85,128 5.2% 89,587 85,128
Shipment - MT 128,943 119,930 7.5% 128,943 119,930
Avg realisation (Currency/MT) 76,538 77,375 -1.1% 873 882
Income 9,897 9,305 6.4% 112.9 106.1
Revenue from operations 9,869 9,280 6.4% 112.5 105.8
Other Income 28 26 8.2% 0.3 0.3
Expenses 8,390 85.0% 7,950 85.7% 0.7% 95.7 85.0% 90.7 85.7%
Material Cost 5940 60.2% 5519 59.5% -0.7% 67.7 60.2% 62.9 59.5%
Employee Benefits expense 879 8.9% 934 10.1% 1.2% 10.0 8.9% 10.7 10.1%
Other expenses 1,571 15.9% 1,497 16.1% 0.2% 17.9 15.9% 17.1 16.1%
EBITDA 1,507 15.3% 1,356 14.6% 0.7% 17.2 15.3% 15.5 14.6%
Depreciation 253 2.6% 262 2.8% 0.3% 29 26% 3.0 2.8%
EBITA 1,254 12.7% 1,094 11.8% 0.9% 14.3 12.7% 12.5 11.8%
Amortisation 189 19% 197 2.1% 0.2% 22 1.9% 22 21%
EBIT 1,065 10.8% 897 9.7% 1.1% 121 10.8% 10.2 9.7%
Finance Cost 85 0.9% 260 2.8% 1.9% 1.0 0.9% 3.0 28%
Profit before Tax 979 9.9% 637 6.9% 3.1% 11.2 9.9% 7.3 6.9%
Tax 263 2.7% 169 1.8%  -0.9% 3.0 2.7% 1.9 1.8%
Profit After Tax 716 7.3% 468 5.0% 2.2% 8.2 7.3% 5.3 5.0%
One timers - 0.0% 69 0.7% 0.7% - 0.0% 0.8 0.7%
Adj EBITDA 1,507 15.3% 1,425 15.4% -0.1% 17.2 15.3% 16.3 15.4%
Adj] Profit Before Tax 979 9.9% 706 7.6% 2.3% 11.2 9.9% 8.1 7.6%
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Revenue increase @ 6% driven
through

shipment growth @ 8%

drop in average realization per ton
@ 1% due to change in mix

EBITDA @ 15.3% higher by 0.7%
primarily due to

Decrease in employee cost

Offset by increase in material cost



Bridge — Q2 FY24 Vs Q1 FY24
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037 N 9,869
-108
9,280
Average realization drop by
Shipment growth @ 8% 1% due to change in mix
€8m -€1m
Q1 FY24 Volume Price Q2 FY24
et A IS 1,507
’ -114 -18
€3m -€1m -€0.2m
Q1 FY24 Volume Price (Net of Cost) Others Q2 FY24
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Profit and Loss Snapshot : Consolidated

RHI MAGNESITA

Q2 FY24 Vs Q2 FY23
. ¥ Mn Yo € Mn
Consolidated Q2 FY24 Q2 FY23 Change Q2FY24 Q2 FY23
Production - MT 89,587 36,731 1439% 89,587 36,731
Shipment - MT 128,943 70,405 83.1% 128,943 70,405
Avg realisation (Currency/MT) 76,538 85,273 -10.2% 873 972
Income 9,897 6,044 63.8%  112.9 68.9 e Revenue increase @ 64% driven
Revenue from operations 9,869 6,004 64.4%  112.5 68.5 through
Other Income 28 40 -29.8% 0.3 0.5 hi h 830¢
Expenses 8390 85.0% 4,996 83.2%  -1.8% 957 850% 570 832y ~ Snpmentgrowth @ 83%
Material Cost 5940 60.2% 3,724 62.0% 1.8% 677 602% 425 62.0% : .
Employee Benefits expense 879 8.9% 402 6.7% -22% 10.0 8.9% 46 6.7% - decreaoseC;n averaghe pnce_ per tlon
Other expenses 1,571 15.9% 871 14.5%  -1.4% 179 15.9% 9.9 14.5% @ 10% due to ﬁ ang(?_lr:j sa(_asl
EBITDA 1,507 15.3% 1,047 17.4%  -2.2% 17.2 15.3% 119 17.4% mix (increasing share of industria
i segment with RHIMIR)
Depreciation 253 2.6% 90 1.5% 1.1% 29 26% 10 15%
EBITA 1,254 12.7% 958 16.0% -3.2% 14.3 12.7% 10.9 16.0% e EBITDA @ 15.3% lower by 2.2%
Amortisation 189 1.9% 3 0.1% -1.9% 22 19% 0.0 0.1% due to
EBIT 1,065 10.8% 954 15.9%  -5.1% 121 10.8%  10.9 15.9% | . | ¢ and
""" ~ Increase in employee cost an
Finance Cost 85 0.9% (15) -0.3% 1.1% 1.0 0.9% (0.2) -0.3% ploy
------------- other expenses

Profit before Tax 979 9.9% 970 16.1%  -6.2% 1.2 9.9% 1.1 16.1%
Tax 263 2.7% 247  4.1% 1.4% 30 27% 28 41% - Offset by decrease in material cost
Profit After Tax 716 7.3% 722 12.0%  -4.8% 8.2 7.3% 8.2 12.0%
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Bridge — Q2 FY24 Vs Q2 FY23
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— 9,869
-1,126

Average realization
decrease due to change

Shipment growth @83% in mix
€57m -€13m
Q2 FY23 Volume Price Q2 FY24

1,896

”””””””””””” | s
-246
1,047
€22m -€3m
Q1 FY23 Volume Price (Net of Cost) Others Q1 FY24



Working Capital

. . Inventories (X m e
Working capital (X m) 110 betil 121 109 Inventary days
—&— Cash conversion cycle o— — —— —0
9,562 9,956 11,354
96 97 6,077

€69m €109m €114m €129m

87
‘\t / FY22 FY 23 Jun-23 Sep-23
Receivables (X m)? —&— Receivables days

12 387 89 108 103 102
11,692 ‘ P * —e o
10,251 10,663 11,027
5,815
FY22 FY 23 Jun-23 Sep-23
Payables (X m) 144 —&— Payable days
125 119
1V —— —g
8,718 8,927 9,949
5,261
€60m €99m €102m €113m
FY 22 FY 23 Jun-23 Sep-23 FY22 FY 23 Jun-23 Sep-23

1. Receivables — Trade receivables + Contract Assets — Contract Liabilities



Debt including short term
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RHI MAGNESITA

T mn
€7m €7m €170m €57m -€5m -€4m €48m

Mainly ECB loan €33m
+ Working Capital

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4,239
-442 322
601 590
2021 2022 Mar-23 Jun-23 Preferential Issue Internal Accruals Sep-23
& Others
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Cashflow
T mn
€41m €17m
1,507

-€8m

-€3m

Payment towards Purchase Consideration
e Hi-tech : ¥77m (€1m)

-€2m

-€8m

-€1m

-€6m

»

RHI MAGNESITA

€0.1m €9m

23 781

Jun-23

RHI Magnesita India

e RHIM Seven : %618m (€7m) -516
EBITDA WC Purchase Tax Capex Debt Interest Funds set Others Sep-23
consideration aside for
payment Dividend



M&A Progress - RHIMIR

Revenue supported by significant shipment
increase 51
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e 22% revenue growth Vs Q1 FY 24 @ %3,304m (€38m)
driven through

- increased shipment @18% and

- increase in sales to steel segment resulting in
improvement of average realization per ton by 3%

e EBITDA margins increased by 2.1% to 13.9% primarily
due to

- Decrease in employee cost
- Offset by increase in material cost

e Synergies from cross-selling and improvement in
efficiencies, resource bundling and economies of scale
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Disclaimer

Financial information contained herein, as well as other operational information, were not audited by independent auditors and may include
forward-looking statements and reflects the current views and perspectives of the management on the evolution of macro-economic environment,
conditions of the mining and refractories industries, company performance and financial results. Any statements, projections, expectations,
estimates and plans contained in this document that do not describe historical facts, and the factors or trends affecting financial condition,
liquidity or results of operations, are forward-looking statements and involve several risks and uncertainties.

This presentation should not be construed as legal, tax, investment or other advice. This presentation does not constitute an offer,

or invitation, or solicitation of an offer, to subscribe for or purchase any securities, and neither any part of this presentation nor any information or
statement contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Under no
circumstances, neither the Company nor its subsidiaries, directors, officers, agents or employees be liable to third parties (including investors) for
any investment decision based on information and statements in this presentation, or for any damages resulting therefrom, corresponding or
specific.

The information presented or contained in this presentation is current as of the date hereof and is subject to change without notice.

RHI Magnesita has no obligation to update it or revise it in light of new information and / or in face of future events, safeguard the current
regulations which we are submitted to. This presentation and its contents are proprietary information of the Company and may not be reproduced
or circulated, partially or completely, without the prior written consent of the Company

RHI Magnesita India
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